1960-11-14 by Morehead State Board of Regents
Mor eh'ead, Kentucky 
November 14, 1960 
A meet ing of the  Board of Regents of Morehead State College 
was  held in  the  office of the P re s iden t  on November 14, 1960. 
The meet ing was opened with prayer  by M r .  G. C. Banks, 
a faculty m e m b e r .  
The ro l l  cal l  showed the  following m e m b e r s  present :  
Dr .  W. H. Car tmel l  
M r .  Charles  W. Gilley 
Dr .  J o e  Taylor Hyden 
M r .  B. F. Reed  
M r .  E. Bruce  Walters 
M r .  Wendell P. But ler ,  Chairman 
Absent: M r .  Alex Chamberlain 
On motion by Mr .  Gilley, seconded by Mr .  WaJ t e r  s and 
unanimously c a r r i e d ,  the  minutes  o i  the meet ing held September 7, 
1960, w e r e  approved a s  writ ten.  
Minutes of November 14, 1960 - continued 
President Doran presented his report  to the Board, 
on the operation of the College f rom September 7, 1960, to November 
14, 1960, with certain recommenciations. The repor t  i s  a s  
follows : 
Morehead, Kentucky 
November 14, 1960 
President 's  Report to Board of Regents 
Meeting of November 14, 1960, 
a t  Mor ehead State College, 
Morehead, Kentucky 
1. Capital Construction Projects:  
a. East  Men's Hall Annex: 
The contract for construction has been 
awarded to Seth E. Glenn and Associates,  
Paducah, a t  the low bid of $529, 155. The 
Governor and Mr.  Reed broke ground on 
October 27, 1960, and the project i s  
to be completed in 300 days. We expect 
to occupy this dormitory in September, 
1961. 
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b .. Cla s s room Building. 
The contract for construction has been awarded to 
Trammel1 Construction Company, Bristol,  Tennessee, 
a t  the low bid of $1,048,000. The work order  has been 
issued, and work i s  under way. We hope to occupy 
this building by the beginning of the second semester  
of the 1961-62 school year .  
c. Maintenance Building. 
Thearchi tec t ,  J a m e s C l a r k ,  isdevelopingplans,  
Gtit;final plans will not be ready until the judgment 
of the court is rendered on the purchase of the site 
from Mr. Martindale a t  the opening of court on November 
21, 1960. 
d. Plot Survey. 
On October 27, 1960, Commissioner Robert Matthews, 
J r . ,  issued an  order  allocating $3500 for the purpose 
of making a plot survey of Morehead State College. The 
contract for this survey has been awarded to Mr.  Campbell 
Miller, Architect, Louisville, by the Department of Finance. 
e. Land Purchase. 
The Commissioner of Finance authorized us to purchase 
the Maude Pe te r s  Property, located west of the Dillon 
and Pelfrey properties which we purchased recently, between 
Third and Fourth Streets.  This lot  i s  102 feet wide, and 
132 feet long. An allocation of $33, 330 has been made f rom 
the Capital Construction Fund to purchase this property. 
The lot will be used to supplement the s i t e  on which the 
Home Economics- Industrial Ar t s  Building will be con- 
structed. 
f. Home Economics- Industrial Ar ts  Building. 
Our preliminary plans called for constructing the 
Maintenanc e and Industrial Ar ts  Building a s  one unit. 
However, in consultation with our staff and the staff 
of the Division of Engineering, we have decided to bring 
the Industrial Ar ts  Department and the Home Economics 
Department together in quarters  nearer  the campus. The 
Commissioner of Finance has authorized Mr.  Alfred Joseph, 
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Joseph, & Joseph, Architects,  Louisville, to proceed 
to draw plans for  this building to be located west of 
the new Classroom Building. We expect to le t  the 
contract for this building after July 1, 1961. 
. New Gir ls  Dormitory. CH-Ky-43 (D). 
On October 21, 1959, the Commissioner of Finance issued 
Order  No. 1671, authorizing Morehead State College to 
negotiate with the Housing and Home Finance Agency to 
secure  sufficient funds to finance construction of a 200-bed 
women's dormitory. I f  
On October 14, 1960, the Commissioner of Finance issued 
Order  No. 2375 authorizing the "programming for a new Women's 
dormitory a t  Mor ehead State College, and allocated $1, 000 
f rom the Capital Construction Fund. 
On October 28, 1960, we received notification from the Housing 
and Home Finance Agency that "funds in the amount of $725,000 
have been rese rved  in the construction of housing facili t ies for 
200 women and one director .  We have been given 90 days in which 
to complete our final application and place it in the hands of the 
Housing and Home Finance Agency. 
On October 21, 1960, the Chief of the Engineering Staff wrote Mr.  
James  Clark, Architect, Lexington, authorizing him to proceed 
with 'Iprogramming this project. " Mr. Clark has  visited with members  
of our staff and student representatives to discuss this programming. 
He i s  now preparing preliminary plans for this dormitory. 
I should like to request  that the Board of Regents 
authorize the President  to sign the necessary  documents 
to proceed with our final application. 
h. New Men's Dormitory - CH-Ky- 60 (D). 
In response to m y  let ter  of September 12, 1960, the C o m m i s s i o ~  r 
of Finance authorized us to apply for funds f rom the Housing and 
Home Finance Agency to construct another dormitory for men. 
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On October 14, 1960, the Commissioner of ' ~ i n a n c e  
issued Order  No. 2374 authorizing "the programming of 
a New Men's Dormitory a t  Morehead State College:' and 
allocated $1, 000 f rom the Capital Construction Fund. 
On October 18, 1960, the Housing and Home Finance 
Agency notified us that our application had been received, 
and had been assigned Number CH-Ky- 60 (D. We were 
further  a s su red  that the application i s  being reviewed and 
a decision would be reached a t  an  early date. 
On October 27, 1960, the Chief of the Engineering Staff 
wrote Sweet and Judd, Architects,  Louisville, authorizing 
them to proceed with "programming this project. 'I Mr. Sweet 
and Mr .  Judd have visited with members  of our staff and student 
representatives to discuss this programming. They a r e  now 
preparing preliminary plans for this dormitory. 
I should like to request  that the Board of Regents 
authorize the President  to sign the necessary  
documents to proceed with our final application. 
2. Housing of Students and Staff in College Facilities: 
a .  Fields Hall. 
There a r e  79 rooms in Fields Hall which a r e  designed 
for  2 gir ls  to each room for a capacity of 158 g i r l s .  We 
have 164 gir ls  in Fields Hall, which means that there  a r e  
6 rooms with 3 gir l s  to  the room. 
b. Allie Young: Hall. 
There  a r e  69 rooms in Allie Young Hall, designed for 
2 g i r l s  to each room for  a capacity of 138 g i r l s .  We have 
195 g i r l s  in Allie Young Hall, which means that there  a r e  
57 rooms with 3 gir ls  to the room. 
e. Thompson Hall. 
There a r e  84 rooms in Thompson Hall, designed for 2 
gir ls  to each room for a capacity of 186 gir ls .  We 
have 2 10 g i r l s  in Thompson Hall, which means that there  
a r e  42 rooms with 3 gir ls  to the room. 
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d. Eas t  Men's Hall. 
There a r e  99 rooms in Eas t  Men's Hall, designed 
for  2 boys to each room for a capacity of 198 boys. 
We placed 332 boys in Eas t  Men's Hall, which means that 
there  a r e  64 rooms with 3 boys to each room, and 35 rooms 
with 4 boys to each room. However, the problem has been 
solved partially by using some of the studio apartments  in 
Lakewood Ter race ,  and there a r e  no rooms with 4 boys 
in them. 
e. North Men's Hall. 
There a r e  201 rooms in North Men's Hall, designed for 
2 boys to each room for a capacity of 402 boys. We placed 
474 boys in N mthMents  Hall, which means that there  were  72 
rooms with 3 boys to each room. However, we have t ransfer red  
some of these boys to the studio apartments in Lakewood Ter race ,  
and have reduced the number of rooms with 3 boys in them. 
f. Lakewood Terrace .  
There a r e  100 units in Lakewood Terrace ,  a s  follows: 
(1) Duplexes : 
There a r e  eight (8) 2-bed room apartments 
which a r e  occupied by staff members  a t  $65 
per  month. 
(2) Holbrook Hall: 
There a r e  eight (8) 1-bedroom apartments and 7 
a r e  occupied by m a r r i e d  students a t  $48 per  month, 
and 1 i s  occupied by a m a r r i e d  faculty couple a t  
$55 per  month. 
( 3 )  Haggan Hall: 
There a r e  12 studio apartments in this Hall, and 
'I. a r e  occupied by m a r r i e d  students, and 5 a r e  occupied 
by 4 boys each. The m a r r i e d  students paT$43. 50 per  month, 
and the boys pay $4 per week each. 
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-. A f  3 (4) Hump rey  Hall: 
<There a r e  12 studio a j a r t m e n t s  in this hall, and a l l  
a r e  occupied by m a r r i e d  students a t  $43.50 per month. 
(5) Lewis Hall: 
There a r e  12 studio apartments in this Hall, and 6 a r e  
occupied by m a r r i e d  students, and 6 a r e  occupied by 4 
boys each. The m a r r i e d  students pay $43.50 per  month 
and the single boys pay $4 per  week each. 
(6) Pe ra t t  Hall: 
There a r e  12 studio apartments in this Hall, and 6 a r e  
occupied by m a r r i e d  students a t  $43. 50 per month, and 
6 a r e  occupied by 4 boys a t  $4 per week each. 
(7) Royalty Hall. 
There  a r e  12 studio apartments  in this Hall, and 1 is  
occupied by m a r r i e d  students a t  $43. 50 per  month, and 
11 a r e  occupied by 4 boys a t  $4 per week each. 
( 8) Shader Hall: 
There a r e  A2 studio apartments in this Hall, and 11 a r e  
occupied by m a r r i e d  students at $43. 50 per month, and 
1 i s  occupied by 4 boys a t  $4 per  week each. 
(9) Vansant Hall. 
There a r e  12 studio apartments in this Hall, and 7 a r e  
occupied by bachelor faculty members  a t  $50 per 
month each, and 5 a r e  occupied by m a r r i e d  students 
a t  $43.50 per  month. 
Summary of Lakewood Ter race ,  
9 apartments  with faculty families 
7 apartments with bachelor faculty members  
55 apartments with m a r r i e d  student families 
29 apartments  with single boys of 4 in each, or  116 boys. 
Minutes of November 14, 1960 
Pres ident ' s  Report cont'd. 
g. Riceville. 
There a r e  20 pre-fab houses in Riceville 
Three houses a r e  occupied by staff members ,  and 
17 a r e  occupied by m a r r i e d  students a t  $35 per month. 
h. Old Village. 
We have removed 3 of these apartment buildings to make 
a s i te  for the New Men's Dormitory a s  a n  annex to 
Eas t  Men's Hall. There  a r e  3 buildings sti l l  standing, 
with a total of 24 apartments.  Twelve of the apartments 
a r e  presently being occupied by m a r r i e d  students a t  $27 
per  month. 
We have 2 Quonset huts which contain 2 apartments each, 
- 
and 3 a r e  occupied by m a r r i e d  students and 1 i s  occupied 
by a staff member  a t  $29 per month. 
j. Fourth Street Duplex. 
We have two (2) 2-bedroom apartments  in this building and 
both a r e  occupied by staff families a t  $60 per  month. 
k. Fifth Street Duplexes. 
We have four (4) 3-bedroom apartments in these 2 duplexes, 
and a l l  a r e  occupied by faculty families a t  $65 per month. 
3. Disposal of Used Surplus Dormitory Furniture: 
At a meeting of the Board of Regents on September 7, 1960, 
the President  was authorized to proceed with plans to  make 
surplus used dormitory furniture available to Caney Junior 
College, on motion by Dr. Joe Taylor Hyden. I conferred 
with the Commissioner of Finance regarding the legal s teps 
to be taken. He informed m e  that we should accept bids from 
a t  leas t  three (3) persons o r  businesses.  The following 
bide  were received: ' 
;14 
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a. "Caney Junior College is  informed that Morehead State College 
i s  to dispose of dormitory furniture by bid. We hereby offer 
the bid to be paid on delivery or  a t  t ime of sale,  whichever i s  
preferable to  you: I 
60 dormitory beds, used, good condition @ $2.00 
60 d r e s s e r s ,  wood, good condition @ $2.00 
60 student desks,  used, good condition @ $2.00 
Total $360.00 
Signed: William Hayes, Dean 
Caney Junior College 
Pippa Passes ,  Kentucky. I f  
b. "I have been informed that Morehead State College i s  to dispose of 
used dormitory furniture by bid. With this in mind, I hereby 
offer a bid to be paid on time of sa le  a s  follows: 
Dormitory beds, d r e s s e r s ,  and desks,  a l l  used, 
but in good condition a t  $1. 70 per unit. 
Signed: J. F. Howell, Owner 
P r i c e  Supply Company, 
P r i ce ,  Kentucky. I '  
c .  "1 have been irformed that Morehead State College intends to 
offer for  sale  used dormitory furniture by bid. I wish to 
make a bid of $1. 50 for  each piece of furniture.  
Signed: Walter L. Hall, Owner 
R. L. Hall & Son Furni ture Cornpan) 
Martin, Kentucky. 
d. "We a r e  offering a bid of $1 for each item, such a s  
beds, d r e s s e r s ,  tables,  and etc. of used furniture that 
i s  for sale  a t  Mor ehead State Teacher s College. 
Signed: William L ~ t t l e  
Little Is Furni ture Company 
Drift, Kentucky. 
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On September 15, 1960, I wrote the following let ter  to Com missioner  
Robert Matthews: 
" September 15, 1960 
Mr  .. Robert Matthews, Commissioner 
Department of Finance 
Frankfort ,  Kentucky 
Attention of Mr.  Guyles Sutton: 
Dear Bob: 
During the past five yea r s  we have been able to replace the furniture 
in our dormitories  with new equipment. We removed the old furniture f rom the 
dormitories  and have s tored it in whatever available space we could find on the 
campus. The old furniture i s  of very little value to anyone and certainly i s  not 
usable a t  a l l  for  our purposes presently. This furniture was purchased and placed 
in the dormitories  a t  the t ime they were built, a s  f a r  back a s  1923, and some of it 
i s  in very  poor condition. The beds a r e  metal  with non-coil springs.  Some of the 
springs a r e  in such condition that the students were having to place their sui tcases 
and trunks under them to hold the students (up off the floor. There a r e  no ma t t r e s ses  
f o r  the beds. The d r e s s e r s  a r e  meta l  with four small  drawers.  Some of the d r e s s e r s  
have m i r r o r s  attached to them. The study desks a r e  la rge  meta l  ones, but some of 
them a r e  te r r ib ly  s c a r r e d  and battered. 
The reason we have not declared this old furniture surplus i s  because 
we did not want i t  to fall  in the hands of junk dealers  or  speculators.  We do not want 
to se l l  this furni ture a t  auction, but we would like to dispose of i t  to persons who can 
use i t  fo r  legitimate purposes,  so that we may have the space for  other purposes which i s  
now being used fo r  storage. 
We would like to request  that you permit  us to declare this furniture surplus 
and  offer i t  to the highest and best bidder. 
taken for  this  furniture.  The highest bid, 
submitted by Caney Junior College, Pippa 
Hayes, Dean. 
We would like 
60 beds and springs,  60 
a unit pr ice  of $2. This 
furniture.  
to recommend to 
d r e s s e r s ,  and 60 
would resul t  in a 
I a m  enclosing three bids which we have 
and in my opinion the best  bid, has been 
Passes ,  Kentucky, through Mr.  William 
you that we be granted authority to make these 
desks available to the Caney Junior College a t  
total income to us of $360 on this used 
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canby junior College has rendered a great  service to the boys 
and g i r l s  of the Eas tern  Kentucky region and the entire Appalachian a r e a  and 
i s  in d i r e  need of this furniture.  Though the furniture will not se rve  our purposes,  
i t  will f i l l  a great  need a t  Caney Junior College. 
I am sure  you recognize the importance of disposing of this furniture 
to  one person o r  one institution ra ther  than piece-meal i t  to many individuals over 
a long period of time. If you concur in this recommendation, I wish you would 
please call  m e  on the telephone and give your approval so that I may notify Caney 
Junior College and make the furniture available to them by September 18, 1960, on whic h 
day they plan their annual homecoming program. 
Very truly yours, 
/ s /  Adron Doran, President .  " 
I received a reply to my  let ter  dated September 23, 1960, f rom Mr.  
Guyles Sutton a s  follows: 
DEPARTMENT O F  FINANCE 
Frankfort  
"September 23,  1960 
Dr. Adron Doran, President  
Morehead State College 
Morehead, Kentucky 
Subject: Sale of Surplus Dormitory Equipment 
Dear Dr.  Doran: 
We acknowledge your le t ter  of September 15, requesting authorization 
to dispose of surplus dormitory furniture consisting of 60 beds, 60 d r e s s e r s ,  and 
60 student desks.  
You a r e  hereby authorized to accept the high bid of $2 per  unit offered by 
Caney Junior College, whose bid and two other s accompanied your le t ter .  
When the purchase price of $360.00 is received for this equipment, please 
le t  u s  know the date and number of the Pay-in- Voucher on which i t  i s  transmitted to 
the Department of Finance. 
Very t ruly yours,  
/ s /  Guyles E .  Sutton 
Property Utilization Officer. " 
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On September 19, 1960, Mrs .  Elizabeth J.  Sloane wrote m e  the 
following let ter :  
"CANEY AL.UMN1 ASSOCIATION 
Pippa Passes ,  Kentucky 
September 19, 1960 
Dr. Adron Doran, President  
Mor ehead State College 
Morehead, Kentucky 
Dear Dr.  Doran: 
At a short  business meeting yesterday, I was instructed by the 
Executive Committee of our Organization to send you the enclosed check 
for  furni ture purchased f rom your College, for Alumni Hall, a t  the Caney Creek 
Community Center. 
We were  glad to have with us  a s  representatives of your College, two 
of our very  fine Alumni - Dr. Palmer  Hall, and Monroe Wicker, a t  our annual 
Homecoming Day. 
I want to add a personal note, to te l l  youthat you that you have anothes 
fine graduate f rom Caney College, Mitchell Lee Sloane, Educational Director of 
your Baptist Student Union. He i s  my grantson, and his  family a r e  happy that he 
decided to go to Morehead rather  than another place far ther  away. 
Sinc e r  ely yours , 
/ s /  Elizabeth S. Sloane 
Secretary-  Treasure r  
Caney Alumni As sociation. ' I  
On September 28, 1960, Mr .  Hogan wrote Mr. Sutton the following let ter :  
September 28, 1960 
Mr.  Guyles E. Sutton 
Proper ty  Utilization Officer 
Division of Paza_chases 
Department of Finance 
Frankfort ,  Kentucky 
Dear Mr.  Sutton: 
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The 13(L $360.00 check from the Caney Junior College for 60 beds, 
60 d r e s s e r s  and 60 student desks was run through our regis te r  September 
23 1960, receipt  number 6383 and will be remitted through the Department of b 
Finance to the State ~ r e ' a g ~ e r ' s  Office on Pay-in- Vouch number 7710. 
\\\ @ 
The Pay-in-Voucher will reach  Frankfort  some t ime next week 
due to the fact  that we a r e  now tabulating our student enrollment for the f i r s t  
s emes te r  regis trat ion which will be reported on this Pay- in- Voucher. 
Sincerely yours,  
I s /  Herbert  Hogan 
Business Manager. ' I  
Dean William Hayes tells m e  that this furniture has been of 
intr insic  worth to Caney Junior College in i t s  efforts to house i t s  students 
this fall. 
4. P ig  Pa r lo r  Project:  
The Department of Economic Development allotted to Morehead 
State College, through the Eas tern  Kentucky Planning Commission, 
the sum of $2800 for  the purpose of establishing a project in 
applied r e sea rch  in swine raising. We have signed a lease  with 
Mr.  Denzel Fos ter  for  five (5) yea r s  for  a 60'X1201 si te  for  the 
Pig Pa r lo r .  We have also signed a contract with Mr.  Fos te r  
whereby we will e rec t  the Pig Pa r lo r ,  and he will supervise 
the project during the five (5) year  period. Fifty per  cent of 
the feeder pigs will be furnished by the Future F a r m e r s  of 
Rowan County. The College will give general supervision 
to the operation of the project a s  a laboratory experience for 
our College students. 
5. J ames  Still Collection: 
Mr.  James  Still, Librar ian a t  the Hindman Settlement School 
in Knott County, i s  one of the nation's most  distinguished poets 
and wr i t e r s  of short  s tor ies .  He has served on our staff a t  
the annual summer  Writers '  Workshop since it began. We have 
built a n  institution of this Wri ters '  Workshop with National 
reputation under Albert Stewart, with the help of J i m  Still. Mr .  
Still has  agreed to present  his manuscripts to Morehead State 
College and to join our staff a s  "Writer in Residence" during 
the second semester  of the 1960-61 school year .  
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I should like to recommend that the mater ia ls  
of James  Still be accepted by Morehead State 
Anderson 
Ballard 
Bath 
Bell 
Boone 
Bourbon 
Boyd 
College; that a section of the ~ e n t u c k v  Room 
in Camden Liwrary be designated for the 
James  Still Collection, and that James  Still 
be employed a s  Writer in Residence for the 
second semester ,  beginning February 1, 
1961, a t  a sa larv  of $4. 000. 
6. Staff Changes: 
a .  Resignations. 
Mrs .  Edith Conyers a s  typist 
the President 's  office, but to 
her  teaching assignments and 
and file clerk in 
continue with 
to continue in 
her  work with the National Defense Student 
Loan Program, a t  the ra te  of $195.65 per  month. 
b. Appointments: 
Mrs .  Shirley Dunagan, part-  t ime instructor in 
Home Economics, a t  a salary of $1,000 for a 
semester .  
Mrs .  Robbie Riffe, Typist and Clerk in the office 
of the President a t  an  annual salary of $1800. 
Mrs .  Betty L. Philley, Secretary in the Division 
of Applied Arts ,  a t  an  annual sa lary  of $1800. 
Mrs .  Chloe Jean Butler, Secretary in the Library,  a t  
an  annual sa lary  of $1800. 
Mrs .  Mary K. Slater,  Secretary in the oifice of the 
Deans of Students, a t  an  annual sa lary  of $1 800. 
v 
7. 1960 Fal l  Enrollment: 
a .  Resident Enrollment by Counties 
Casey 
Carter  
Clark 
Clinton 
Cumberland 
Elliott 
E sti l l  
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Resident Enrollment by Counties - cont'd. 
Boyle 
Bracken 
B r  eathitt 
Campbell 
Grant 
Galla tin 
Graves 
Green 
Gr eenup 
Hardin 
Harlan 
Henry 
Harr i son  
Jefferson 
Johnson 
Kenton 
Knott 
Knox 
Larue  
Lawr ence 
Lesl ie  
Lee 
Letcher 
Lewis 
Lincoln 
Madison 
Ma goffin 
Mart in 
Mason 
McCreary  
M enif e e 
Merce r  
Montgomery 
Mor gan 
Nelson 
Nicholas 
Oldham 
P e r r y  
Pike 
Powell 
Pula ski  
Robertson 
Rowan 
Todd 
Union 
Fayette 
Fleming 
Floyd 
Franklin 
Scott 
Shelby 
Whitley 
Wolfe 
Woodfor d 
Total 
Summar v 
Kentucky Counties 
Out o, State 
Foreign 
Total 
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Enrollment - continued 
Alabama 
Arkansas 
Arizona 
Connecticut 
Florida 
Geor gia 
Illinois 
Indiana 
Maine 
Maryland 
Massachuset ts  
Michigan 
North Carolina 
New J e r s e y  
New York 
Ohio 
Pennsylvania 
Tennessee 
T exa s 
Vermont 
Virginia 
West Virginia 
Non- resident Enrollment by States: 
China 
Greece 
India 
I ran  
Korea 
Norway 
Turkey 
Total 494 
c. Foreign Student Enrollment by Countries: 
Total 
Pres ident ' s  Report to Board of Regents 
November 14, 1966) 
d. Summary of Non- resident Students: 
Unfounded charges have been made against Morehead 
State College regarding out of state students. No policy 
Has been proposed and adopted by the Board regarding 
out of state students, except they a r e  charged double 
registration fees.  Hew ver ,  the principle of admitting X 
out of state students has-been accepted by a l l  of the 
institutions of highere1lk'arning in gentucky, a s  well a s  
in the entire nation. Furthermore,  the Department of Finance, the Executive 
Budget of the Governor, and the General Assembly have approved 
out of state students in the budget formula used and in the amount 
of money appropriated. The budget formula used by the Department 
of Finance, approved by the Governor, and adopted by the 
General Assembly allows for out of state students a s  follows: 
College 
Eas tern  
Kentucky State 
Morehead 
Murray  
Western 
1958- 60 Biennium 1960- 62 Biennium 
The actual enrollment for the 1959 spring semester  in the State 
Colleges reflects the following: 
College Kentucky Residents 
Eas tern  2753 
Morehead 1687 
Murray  1893 
Western 2544 
University of Kentucky 5569 
Out of State P e r  cent 
These figures do not reflect discredit on the colleges and the 
University, because of large per cents of out of state students. They a r e  not 
included here  in the sense of disparity. 
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There a r e  various reasons why Morehead and Murray have a l a rge r  
number of out of state students than do Eas tern  and Western. We have made 
a n  honest effort to determine the complexion of the out of state students a t  
Morehead for  the 1960 fall semester .  The following information which was 
prepared  for m e  by the members  of the staff i s  significant: 
Mor ehead State College 
Out- oi- State Enrollment 
Fal l  Semester ,  1960 
The total  out-of- state enrollment a t  Morehead State College during the 
fall  s emes te r  of 1960 i s  494. Broken down into s tates ,  we find that Ohio, located 
only 45 mi les  f rom Morehead, has over half of the total out-of-state enrollment 
with 253 students - - -  52 born in Kentucky. 
The out-of- state enrollment: 
Alabama 
Arkansas 
Arizona 
Connecticut 
Florida 
Georgia 
Illinoi s 
Indiana 
Maine 
Maryland 
Massachusetts 
Michigan 
North Carolina 
New J e r s e y  
New York 
Ohio 
Pennsylvania 
Tennessee 
Texas 
Vermont 
Virginia 
West Virginia 
1 
1 
1 
6 
8 (2 born in Kentucky) 
3 
3 
35 (13 born in Kentucky) 
1 
111 born in Kentucky) 
5 
16  (2 born in Kentucky) 
1 
7 
50 
253 (52 born in Kentucky) 
46 
6 
1 
1 
8 
30 (5 born in Kentucky) 
Total 494 (75 born in Kentucky) 
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President 's  Report cont'd. 
Available records  disclose the following facts about the out- of- state 
enrollment: 
75 out- of- state students werg. bo.rn in Kentucky. 
& J  
- <. A*. 
20 out-of-state s tudents  have parents who were born in Kentucky. 
t 
157 out-of- state students came to Morehead State College from 
high schools where alumni a r e  teaching. 
126 of the total enrollment come from Ohio high schools in 
counties in Southern Ohio which touch the Kentucky border .  Most of 
these high schools have Morehead alumni a s  faculty members .  
54 out- of- state students a r e  attending Morehead State College 
because former  classmates and friends attended Morehead 
and recommended the institution. 
17 out-of- state students have relatives other than mother o r  
father who attended Morehead State College. 
34 out-of- state students came to Morehead to play football. 20 
a r e  on scholarships and the remaining 14 boys did not make the 
football team, but stayed in school. 
9 of the out-of- state students came to play basketball. 
5 of the out-of-state students a r e  in the United Mine Workers 
Nursing Program and will go on to the UMW Hospitals af ter  a 
year of study a t  Morehead. 
47 out-of-state students came to Morehead State College to play 
in the band or  to major  in music.  The influx of out-of-state 
students in the a r e a  of music can be attributed to severa l  factors.  
F i r s t ,  the Morehead music department i s  now one of the best 
music departments in the nation, and i s  generally recognized a s  
the outstanding music department in the state. Secondly, F r e d  
Marzan, Director of the 126-piece band, i s  a native of Pennsylvania, 
a state 35 of his band members  call home. 
25 out-of-state students came to Morehead for various reasons which 
could not be catagorized . . . . . . . 
Minutes of November 14, 1960 
Pres ident ' s  Report cont'd. 
1. t r ans fe r red  f rom University or Kentucky 
boy friend here  (2 )  
wife was student here  before mar r i age  
parents picked institution after visiting here  
present  faculty members  former ly  f rom the high school 
mother was saleslady in Louisville, although living in Indiana. . . 
Mrs .  Doran was customer and sold the saleslady on Morehead 
State College. 
t r ans fe r red  from U .  K. Center in Ashland 
a friend of staff member  (Bob Stokes) 
attended KMI 
husband of Kentuckian 
graduate assis tant  in physical education 
father a t  F o r t  Knox 
lived in Ohio, went to high school in Greenup County 
graduate ass is tant  in music  
12. 51 students came to Morehead State College, we suppose for 
various reasons,  many on the advice of their high school 
counselors and principals because of the oustanding reputation 
of the institution. 
In a survey of this size,  i t  i s  difficult to account accurately for  every 
student. This survey does not say why 1070 of the out-of-state students (51) chose 
Morehead State College. But the survey does show that 9070 of the out-OL- state 
students chose Morehead State College because of the t ies  with the institution or  
with the Commonwealth of Kentucky. Morehead State College i s  serving a region that 
i s  exporting the wage ea rne r s  and producers of capital who a r e  sending their children 
and influencing their friends to send their children to Morehead for their college 
education. 
The American Association of Collegiate Regis t rars  and Admissions 
Officers r epor t  that the 1958 fall  enrollment of a l l  students in the institutions of 
the United States shows that 18.2670 a r e  f rom outside of the state. The 1959 repor t  
of the New England Board of Higher Education points out that over 25% of the full-t ime 
under graduate students in New England (Connecticut, Maine, Massachusetts,  New 
Hampshire,  Rhode Island, Vermont) Institutions a r e  not New England residents .  
It s eems  to m e  that the t rade  regarding college students in Kentucky who 
attend institutions out of the state just about balance with those out of the s tate  who 
will attend institutions in Kentucky. There i s  considerable to be gained on a college 
campus living, working, and playing with a cosmopolitan population. 
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8. National Defense Loan Program:  
The Fede ra l  Student Loan P r o g r a m  has provided a n  
opportunity to many of our  students to  continue their  
education beyond the high school. Under the law, 
the Fede ra l  Government provides $9 to 1$ appropriated 
by the General  Assembly to  Mor ehead State College. 
These funds a r e  made  available to needy and competent 
students. The following,information will be of in te res t  
to the m e m b e r s  of the F r d :  
. 1958-54 F i sca l  Year 
O 
F e d e r a l  Capital Contribution 
Mor ehead State College's Contribution 
Total  available fo r  Loans 
46 students w e r e  awarded loans in the amount of $14,925 for the 1958- 59 F i sca l  Year.  
1959-60 F i sca l  Year 
F e d e r a l  Capital Contribution $56, 746.00 
. Morehead State College's Contribution 
Total  available for Loans 
129 students w e r e  awarded loans in the amount of $57,875 for the 1959- 60 F i s c a l  Year.  
1960-61 F i sca l  Year 
F e d e r a l  Capital Contribution $45,002.00 
Morehead State College's Contribution 5, 001.00 
Total Available for Loans $50,003.00 
141 students have been awarded loans in the amount of $41,075 for  the 1960-61 
F i s c a l  Year.  
Summary 
Total  Fede ra l  Funds $132, 618.00 
Total  Morehead State College Funds 14, 736. 13 
Total  number of Different Pe r sons  220 
Amount in Rese rve  for 2nd Semester  and 1961 Summer $33,479.13 
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9. Housing System Bond Is sue and Consolidated Educational 
Buildings Bond Is sue: 
The Department of Finance has created a system known a s  !'the 
Consolidated Educational Buildings Revenue Bonds " for  the purpose 
of financing classroom buildings at a l l  of the state institutions of 
Higher Learning. The bonds will be sold a s  a consolidated effort and will 
be re t i r ed  by student fees.  Our New Classroom Building will be 
constructed and furnished by this means. The Division of the Budget 
will replace these fees in the Executive Budget which the General 
Assembly adopts each biennium. Eastern, Western, and the 
University or Kentucky have already sold bonds to construct 
educational building ander this system. 
We have been considering with the Department of Finance, the 
bond attorneys and fiscal agents and the Housing and Home 
Finance Agency the possibility of establishing a Housing System 
Bond Issue along with the Consolidated Educational Buildings Bond 
Issue. Under this arrangement,  a l l  of the rents  derived f rom 
our housing facilities would go into one fund to be used to r e t i r e  the 
Federa l  loans on the dormitories which we have bonded and those which 
we will build later .  Furthermore,  al l  of the student registration fees 
would go into another fund to be used to r e t i r e  the bonds issued to 
construct educational building. 
I should like to request that the Board of 
Regents approve a program whereby we would 
dedicate our rents  f rom dormitories to r e t i r e  
bonds on student housing and dedicate the student 
registration fees to r e t i r e  bonds on educational building 
with the understanding that the State of Kentucky will 
appropriate to Morehead State College each biennium a 
sum equal to the amount collected from dormitory iap /UIXa 
and registration fees.  
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10. Trus tee  for $600,000 Loan: 
The Commissioner of Finance has advised us that the 
F i r s t  National Bank, Pikeville, be named a s  Trustee for the $600, 000 
bond issue to construct the New Men's Hall Annex. On October 12, 1960, 
I wrote each member  of t l i r a r d  of Regents asking a response to this 
appointment. I received affirmative repl ies  from Mr.  Butler, Dr.  Cartrnell, 
Mr .  Gilley, Mr .  Reed and M;. Walters. No reply was received f rom Mr.  
Chamberlain and Dr. Hyden. 
I should like to request  that the Board of Regents formally 
designate the F i r s t  National Bank, Pikeville, a s  the Trus tee  
for the $600,000 bond issue on the Men's Hall Annex. 
-1 1. Recommendation f rom the Administrative Council: 
a .  Spring Vacation: 
Eas ter  Sunday falls on April  2 ,  1961, and t h e  annual 
meeting of the Kentucky Education Association will be 
held on April 5, 6, and 7, 1961. 
The Administrative Council recommends that the 
Board of Regents authorize the period between 
12:35 p. m . ,  March 31, 1961, and 7:45 a .  m . ,  
April  10, 1961, a s  Spring Vacation. 
b. Pregnancv of Women faculty, Staff and Students: 
We have a rather  delicate problem with women faculty, 
staff, and students who expect to remain on the job, or  
in school, beyond a reasonable t ime during pregnancy. 
The Administrative Council recommends that 
the Board of Regents establish a policy that 
women faculty, staff, and students be 
expected to resign, accept a leave of absence, or 
withdraw during the M?h month of pregnancy. 
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On motion by Dr. Hyden, seconded by Mr.  Reed and unanimously 
car r ied ,  the President  was duly authorized to sign the necessary documents 
to proceed with final application to the Housing and Home Finance Agency for 
an  amount of $725, 000 for the construction of a new gir ls '  dormitory, No. 
CH- Ky- 43 (D). 
The President  explained to the Board the need for an  additional 
dormitory for men, and asked that he be given authority to sign any and a l l  
necessary  documents to proceed with final application for this dormitory, 
No. CH- Ky- 60 (D). On motion by Dr. Cartmell,  seconded by Dr. Hyden, and 
unanimously car r ied ,  Dr .  Doran was authorized to sign the necessary documents 
to proceed with final application for  a new dormitory for  men to be constructed 
on the Morehead State College Campus. 
President  Doran statied that Mr. James  Still, who i s  Librarian of the 
HilreLman Settlement School, and one of the most  distinguished poets and wri ters  
of short  s tor ies  in the Nation, had agreed to present his manuscripts to Morehead 
State College and to join our staff a s  "Writer in Residencett  during the second semester  
of the 1960-61 school year .  The president recommended that the mater ia ls  of Mr .  
Still be accepted by Morehead State College; and that a section of the Kentucky 
Room in Camden Library be designated for the James  Still Collection, and that 
M r .  Still be employed a s  Writer in Residence for the second semester ,  
beginning February  1, :196J, a t  a sa lary  of $4,000. 
On motion by Mr. Reed, seconded by Dr. Cartmell, the president 's  request 
regarding Mr.  James  Still was unanimously approved. 
On motion by Dr. Hyden, seconded by Mr.  Gilley, the staff changes 
a s  outlined in the President 's  Report ware unanimously approved. 
The president presented to the Board a comprehensive and detailed 
repor t  on in and out of state students who had been placed on probation for the 
1958- 60 school years .  After considerable discussion of the mat ter ,  the President  
was requested to present the matter  to the Kentucky Council on Public Higher 
Education for study of the policies relating to admission of out-of- state students: 
I 
'P( Minutes of November 14, 1960 - 
\ 
Dated - 10/24/60 
1958- 59 1959-60 
1st Sem. 2nd Sem. 1st Sem. 2nd Sem 
Tot Ky. OS Tot. Ky. 0s Tot. Ky. OS Tot. Ky. OS 
I. Admitted on Prob.  
f rom College 31 
High School 30 
1 
Removed Prob.  22 
Withdrew without c red .  1 
Dropped 8 
Contd. on Probation 
Result  
Graduated 2 
Pos  sibly transf.  3 
In School now 1 1  
UNW Nurse 1 
Unknown 11 
Did not re turn  3 
11. Eligible Drops: 39 
A. Dropped 21 
Returned 
Graduated 
Possibly t rans .  
In School Now 
Did not re turn  
Unknown 
Allowd. 3d Sem, 
Returned 
Did not r e tu rn  
Graduated 
Possibly Trans.  
In School Now 
Unknown 
Working 
>:<Has returned to school this  semester .  
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The next item for discussion was the Housing System Bond Issue and 
Consolidated Educational Building Bond Issue. President Doran explained to the 
Board that the Department of Finance had created a system known a s  " The 
Consolidated Educational Building Revenue Bonds" for the pur ;pose of financing 
Classroom Buildings a t  a l l  of the state institutions of higher learning, and that 
Western, Eastern,  and the University of Kentucky have already sold bonds to 
construct educational building under this system. 
Under this set-up, the President requested that the Board or Regents 
approve a program whereby we would dedicate our rents  f rom dormitories  to 
r e t i r e  bonds on student housing and dedicate the student registration fees to 
r e t i r e  bonds on Educational Building, with the understanding that the Commonwealth 
of Kentucky will appropriate to Morehead State College each biennium a sum equal 
to the amount collected from dormitory rents  and registration fees.  
On motion by Mr.  Walters, seconded by Mr.  Gilley, and unanimously 
car r ied ,  the President  was given full authority to proceed with the Housing System 
Bond Issue and Consolidated Educational Building Bond Issue a s  outlined in his 
r epor t  to the Board. the following RESOLUTION was adopted: 
A RESOLUTION creating and establishing a Consolidated 
Educational Buildings Project  of the Mor ehead State College; 
creating and establishing an  issue of Consolidated Educational 
Buildings Revenue Bonds of the Board of Regents of the 
Mor ehead State College; providing for the issuance f rom 
time to t ime of said bonds; providing for the payment of the 
principal of and interest  on said bonds and repealing a l l  
resolutions o r  par ts  of resolutions in conflict with this 
resolution. 
WHEREAS pursuant to Section 164. 350 of the Kentucky Revised Statutes, 
the Board of Regents i s  a body corporate,  with a l l  powers generally vested in 
corporations, and a s  such i s  the governing body of the Mor ehead State College, 
a public educational institution of higher education of the Commonwealth of Kentucky, 
having full control of the management of said College, together with the property 
and funds thereof; and 
WHEREASpursuant to the provisions of Section 162. 340 et  seq. of the 
K ntucky Revised Statutes, the Board of Regents, a s  governing body of the 
Morehead State College, i s  authorized to erec t  buildings and appurtenances to be 
used in connection with the said institution for educational purposes; and 
Minutes of November 14, 1960 cont'd. 
RESOLUTION 
WHEREAS the Board of Regents has determined that the said 
College and i ts  students a r e  not a t  this t ime provided with adequate buildings 
for  educational purposes and has determined that the need will a r i s e  f rom time 
to t ime for additional buildings and necessary appurtenances for educational 
purposes; and 
WHEREAS the Board of Regents has determined that the erection of 
the aforesaid buildings and necessary appurtenances will require the borrowing 
of money and the issuance of revenue bonds payable solely from the revenues of 
the building o r  buildings so erected and the educational buildings heretofore 
constructed on the property of said College in Rowan County; Kentucky, and 
WHEREAS under the provisions of Section 162. 340 et seq. of the 
Kentucky Revised Statutes, the Board of Regents i s  authorized to issue 
revenue bonds for the purpose of erecting educational buildings and the necessary 
appurtenances ; and 
WHEREAS the Board of Regents has determined that it i s  in the best 
interests  of the College to create and establish an issue of revenue bonds to 
be issued for the aforesaid purposes from time to time a s  funds a r e  required for 
such purposes, a l l  such bonds to be payable from the revenues of the educational 
buildings so  erected together with the revenues from al l  other educational buildings 
which may have heretofore been or  may hereafter be erected upon the property 
of said College in Rowan County, Kentucky, in the manner hereinafter provided 
and to constitute a charge and lien on said revenue on a parity with a l l  other 
bonds issued under the authority of this Resolution without preference or  priority 
a s  between bonds of different dates of issues, maturities,  Series  o r  installments; 
NOW, THEREFORE, the Board of Regents of the Morehead State College 
hereby resolves a s  follows: 
ARTICLE I - Definitions 
. 
Section 1.01. In each and every place in and throughout this Resolution 
wherein the following t e rms  or  any of them, a r e  used, the same, unless the 
context shall indicate another o r  different meaning o r  intent, shall be construed, 
used and intended to have meaning a s  follows: 
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(a)  "CollegeH- the Morehead State College, situated in Morehead, 
Rowan County, Kentucky. 
(b) I1Boardf1- the Board of Regents of the Morehead State College, a s  
c rea ted  and existing under the provisions of Section 164. 310 e t  seq. of the 
Kentucky Revised Stautes. 
( c )  "Trustee"- a bank or  t rus t  company o r  a combined bank and 
t rus t  company created and existing under the laws of the Commonwealth of 
Kentucky, o r  a national banking a s  sociation created and existing under the 
laws of the United States, having proper t rus t  powers, and having i ts  
principal office and place of business in the City of Morehead, Rowan 
County, Kentucky, o r  in the City of Louisville, Jefferson County, Kentucky, 
o r  any successor  Trus tee  to  be designated pursuant to the provisions of this 
Resolution. 
(d) "Paying Agents" - the Trustee,  or  any successor  Trus tee ,  a s  
defined in the foregoing paragraph (c)  and any other place o r  places of payment 
of principal of and interest  on bonds a s  may be designated pursuant to  the pro- 
visions of this  Resolution. 
(e )  "Aggregate Principal,  Interest  and Bond Fund Chargest1 - a s  
of any particular date of computation and with respect  to a particular twelve 
month period, a n  amount of money equal to the aggregate of the amounts 
required by the provisions of the Resolution and a l l  Ser ies  Resolutions to be 
paid into the Bond Fund in such twelve month period for  account of the interest  
on a l l  outstanding Bonds becoming due during such twelve month period and to 
accomplish the re t i rement  of the principal of a l l  outstanding Bonds a t  or  pr ior  
to the maturi ty  thereof. 
( f )  "Bonds I f -  a l l  "Consolidated Educational Buildings Revenue Bonds" of 
the Board of the issue established and created by the Resolution which a r e  issued 
pursuant to a Ser ies  Resolbtion authorizing the issuance of a Ser ies  of Bonds. 
(g) "Consolidated Educational Buildings Pr oj ec t t t  o r  ItProj ect !I a l l  
educational buildings and necessary  appurtenances heretofore erected and 
located on the property of the College in Rowan County, Kentucky, and a l l  
educational buildings and necessary  appurtenances hereafter  erected upon such 
RESOLUTION - 
property from available funds of the Board or from the proceeds of the sale 
of the Bonds and excluding all housing buildings and facilities of the College, 
and a l l  buildings and facilities exclusively for athletics, a s  distinguished from 
those which a r e ,  or  may be, wholly or  principally for physical education. 
(h) "Enabling Actff-  Sections 162. 340 et seq . ,  of the Kentucky 
Revised Statutes. 
(i) "Operating CostsIf - a l l  costs and expenses paid or  incurred by the 
Board in connection with the operation and maintenance of the Consolidated 
Educational Buildings Project including insurance. 
( j )  lfResolutionlf - this Resolution. 
(k) "Revenues" - al l  revenues derived from the Consolidated 
Educational Buildings Project  and which revenues a r e  to be derived through 
the imposition and collection of a student registration fee from al l  students 
attending the College a t  Morehead, for the services furnished by the 
Consolidated Educational Buildings Project.  
(1) "Series of Bondst1 o r  IfBonds of a Series" - the Series  of Bonds 
authorized by a Series  Resolution. 
(m) "Series Resolution" - a resolution supplemental to the Resolution 
authorizing the issuance of a Series  of Bonds. 
(n) l lChairmanll- the Chairman and each and every Vice Chairman and each 
and every other officer of the Board authorized to exercise the powers and 
authority reposed in the Chairman of the Board. 
(0) l lSecretaryn - the Secretary and each and every Assistant Secretary 
and each and ever other officer of the Board authorized to exercise the powers 
and authority reposed in the Secretary of the Board. 
(p) IIFiscal Y e a r r f  - the Fisca l  Year shall be the twelve (12) month period 
beginning July 1 of each year and ending June 30 of the following year. 
(q) f lTreasure rn-  the Treasurer  and each and every Assistant Treasurer  
and each and every other officer of the Board authorized to exercise the powers 
and authority reposed in the Treasurer  of the Board. 
RESOLUTION - 
( r  ) "Engineer I t -  any licensed architect or  engineer appointed by the 
Board, including any such architect or  engineer in the employ of the 
Board o r  the College and so appointed. 
Section 1.02. Words of the masculine gender shall be deemed and 
construed to include words of the feminine and neuter gender. 
-* $'" 
Section 1.03. The words "Bond.s, I t  "owner, "holderf1 and "person" 
shall include the plural a s  well a s  the singular number unless the context 
shall otherwise indicate. The t e rm  llBondholderslt unless tde context otherwise 
indicates means and contemplates the holders of Bonds a t  the t ime issued and 
outstanding pursuant to the Resolution. 
ARTICLE I1 - Authorization and Issuance of Bonds. 
Section 2.01. All educational buildings and necessary appurtances 
located on the property of the College in Rowan County, Kentucky, a s  they 
presently exist and a l l  educational buildings and necessary appurtenances hereafter 
erected upon such property from available funds of the Board o r  from the proceeds 
of sale of the Bonds authorized under the Resolution a r e  hereby consolidated a s  a 
Consolidated Educational Buildings Project and so long a s  any of the Bonds a r e  
outstanding under the Resolution e i d  Project shall be owned, operated and maintained 
on a consolidated basis for the security and source or payment of said Bonds. 
Section 2.02. Pursuant to the authority contained in the Enabling Act 
there  i s  hereby established and created an  issue of Bonds of the Board of 
Regents of the Morehead State College to be known and designated a s  "Morehead 
State College Consolidated Educational Buildings Revenue Bonds" which said 
Bonds may be issued a s  hereinafter provided without limitation a s  to amount except 
a s  provided in the Resolution. Said Bonds shall not constitute any indebtedness of 
the Morehead State College, or  i ts  Board of Regents, or the Commonwealth of 
Kentucky, within the meaning of any provisions or  limitations of the Constitution 
of the Comrnonwealtfr of Kentucky but shall be payable solely from the Revenues. 
The Bonds shall constitute a paramount charge of the Revenues in the manner and to 
the extend hereinafter provided over and ahead of a l l  bonds of any issue payable 
f rom said Revenues which may be hereafter created and established and over and 
ahead of a l l  claims or  obligations of any nature against the Revenues hereafter 
ar is ing o r  hereafter incurred. All Bonds shall be equally and ratably secured 
without priority by reason of Series  designation, number, date of Bonds, date 
of sale,  execution, maturity o r  delivery, by a charge on the Revenues, a l l  in 
accordance with the provisions of the Enabling Act and the Resolution. 
Section 2.03. The issuance of said Bonds may be authorized by 
Series  Resolution o r  Series  Resolutions of the Board adopted subsequent hereto 
in one o r  more  ser ies .  The Bonds of each Series  shall, in addition to the 
RESOLUTION - 
title "Morehead State College Consolidated Educational Buildings Revenue 
Bonds, contain an appropriate Series designation. Each Series Resolution 
authorizing the issuance of a Series of Bonds shall declare that said Bonds a r e  
authorized and issued under the Resolution and in conformity with Section 
7. 10 of the Resolution and shall also specify: 
(1) the authorized principal amount of said Series of Bonds; 
(2)  the purposes for which the Bonds of such ser ies  a r e  being issued, 
which shall be only for the payment of the cost of erecting and completing an 
educational building or buildings with necessary appurtenances and which 
building o r  buildings will become and constitute a part  of the Consolidated 
Educational Buildings Proj  ect ; 
( 3 )  the date, maturity dates and the int eres t  payment dates of the 
Bonds of said Series;  
(4) the interest rate o r  rates,  or the manner of determining such 
ra te  o r  rates;  
(5) the denominations and the manner of numbering the Bonds of 
such Series; 
(6) the premiums, if any, to be paid upon the redemption of the Bonds 
of such Series and the t e rms  and manner of such redemption, if and to the 
extend the Bonds a r e  to be redeemable; 
. (7 )  the Trustee for the Bonds of such Series (which Trustee shall be 
appointed by the Series Resolution authorizing the initial Series of Bonds and 
the Trusteeship confirmed in each subsequent Series Resolution); 
(8) the place or  places of payment of the principal of and interest on 
and redemption premium, if any, on the Bonds of such Series; 
(9) provisions for the sale of the Bonds of such Series; 
(10) the form of the Bonds of such Series and of the coupons to be attached 
thereto and the form of the Trustee 's  authentication certificate; and 
(11) any other provisions deemed advisable by the Board not in conflict 
with the provisions of the Resolution. 
Section 2.04. Bonds of a Series shall mature on May 1 of each of the 
years  in which any principal of said Series of Bonds i s  scheduled to become 
due and not more than forty (40) years from the date thereof, a l l  a s  more  
fully se t  forth in the Series Resolution authorizing the issuance of a Series of 
Bonds. Interest on a l l  bonds shall be payable semiannually on May 1 and November 
RESOLUTION - 
1 of each year beginning not more  than six (6)  months from the date of such 
Bonds. 
All Bonds of like maturity of any Series  of Bonds shall be identical 
in a l l  respects  except a s  to numbers. 
ARTICLE I11 - Terms and Provisions of Bonds, 
Section3.01. Bondsof e achse r i e s  sha l lbe  execu tedonbeha l fo f the  
Board by the signature of the Chairman and attested by the Secretary of the 
Board and the corporate seal  of said Board shall be impressed or  imprinted 
thereon, provided that in the Series  Resolution provision may be made for the 
execution of said Bonds with the reproduced facsimile of the official signature 
of either,  but not both, said Chairman or  Secretary. The interest coupons 
attached to said Bonds shall be executed with the facsimile of the official signatures 
of said Chairman and said Secretary in office on the date of execution of the Bonds 
and Bonds and coupons so  executed shall be valid and binding obligations not- 
withstanding that before the delivery thereof and payment therefore any and a l l  
persons whose signatures appear thereon shall have ceased to be such officers. 
All Bonds shall be payable a s  to interest,  principal and premium, if any, in any 
coin o r  currency of the United States of America which a t  the t ime of payment 
thereof i s  legal tender for the payment of public and private debts. 
Section.3.02, Bonds of each Series  shall be issued in the form of 
coupon bonds registrable a s  to principal only. The Bonds, except while 
registered a s  to principal otherwise than to bearer ,  shall pass by delivery. The 
registration of any Bond a s  to principal only shall not affect negotiability of 
the coupons thereto appertaining, which shall remain payable to bearer  and pass 
by delivery. The Board, the Trustee, the Paying Agents and any other person may 
t rea t  the bearer  (or if such Bond be mzgistered, the registered owner) of any 
Bond, the bearer  of any Bond registered a s  payable to bearer ,  and the bearer  
of any coupon whether or  not the Bond to which said coupon appertains i s  
registered a s  to principal, a s  the absolute owner of such Bond or  coupon, a s  
the case may be, for the purpose of making payment thereof and for a l l  other 
purposes, and neither the Board, the Trustee nor the Paying Agent shall be 
bound by any notice o r  knowledge to the contrary, whether such Bond o r  coupon 
shall be overdue or  not. All payments of or on account of interest ot any bearer  
of any coupon and al l  payments of or on account of principal to any bearer  
(or  if such Bond be registered, the registered owner, or  to any bearer  of any 
Bond registered to bearer)  of any Bond, shall be valid a s  effectual and shall 
be a discharge of the Board, the Trustee and the Paying Agents, in respect  
of the liability upon the Bond or  coupon or claim for interest,  a s  the case may 
be, to the extent of the sum or  sums so paid. 
RESOLUTION - 
Section 3.03. The Board will cause to be kept a t  the principal office 
of the Trustee, a s  bond regis t rar  of the Board a t  a l l  t imes while any of 
the Bonds containing provisions for registration and transfer shall be 
outstanding and unpaid, books for the registration and transfer  of such 
Bonds. Upon presentation a t  the office of the Registrar  by any bearer  of 
any Bond containing provisions for registration a s  to principal only, the 
Board will, under such reasonable regulations a s  (with the approval of the 
Regis t rar )  i t  may prescribe from time to time, cause such Registrar  to 
regis ter  in such books, in the name of the bearer  o r  his nominee, the ownership 
a s  to principal only, of any such presented Bond, and such registration shall 
be noted on the Bond. After such registration and notation, no transfer  of any 
such Bond registered otherwise than a s  to bearer  shall be valid unless evidenced 
by a written instrument of t ransfer ,  in form satisfactory to the Registrar  
duly executed by the registered owner in person or by his duly authorized agent; 
but any such Bond so registered may be discharged from registration, and 
transferability by delivery thereof may be restored, by a like t ransfer  to 
bea re r  similarly registered and noted, and after such transfer  to bearer  such 
Bond shall be a bearer  Bond. Arqr such Bond containing provisions for registration . 
may  again, from time to time, in like manner, be registered a s  to principal 
only o r  be t ransfer red  to bearer .  
Section. 3.04. The Bonds and coupons may be presented for payment 
a t  the principal office of the Trustee o r  of any oi the Paying Agents of the Board. 
All Bonds and interest coupons paid shall be cancelled by the Trustee o r  Paying 
Agents and such cancelled Bonds and interest  coupons shall be promptly transmitted 
to the Treasurer  by the Trustee or  Paying Agents. The Treasurer  shall cremate said 
Bonds and coupons and prepare and file with the Board appropriate cremation 
certificates. 
The interest on and principal of a l l  Bonds shall be payable a t  the principal 
office of the Trustee and a t  any one of the Paying Agents of the Board. Payment 
of the interest on the Bonds shall be made only upon presentation and surrender of 
the coupons representing such interest,  a s  the same respectively become due and 
payable. The principal of a l l  Bonds shall be payable upon the presentation and 
surrender thereof a t  the principal office of the Trustee or  of any one of the Paying 
Agents of the Board. 
Section 3 .05 .  Only Bonds a s  shall bear thereon endorsed a certification 
of authentication executed by the Trustee, shall be secured by the Resolution 
or  be entitled to any right o r  benefit hereunder. The authentication by the 
Trustee upon any Bond shall be conclusive evidence and the only evidence that 
the Bond so authenticated has been duly issued under the Resolution and that the 
holder thereof i s  entitled to the benefit of the t rus t  hereby created. 
RESOLUTION - 
Section 3.06. Before authenticating any Bonds the Trustee shall cut 
off, cancel, and cremate a l l  matured coupons, if any, thereon and the Trustee 
shall deliver to the Board a certificate of cremation thereof. 
Section 3 .07.  Upon the receipt by the Board and the Trustee of evidence 
satisfactory to them of the loss,  theft, destruction or mutilation of any . 
outstanding Bond, and of indemnity satisfactory to them, and upon surrender 
and cancellation of such Bond if mutilated, the Board may execute and the 
Trustee may authenticate and deliver, upon the lapse of such period of time a s  
they may deem advisable, a new Bond of like tenor and maturity bearing the 
same or  different ser ia l  number, to be issued in lieu of such lost ,  stolen, 
destroyed, or  mutilated &nd. The Board may require the payment of cost for 
each new Bond issued under this section, and the furnishing of indemnity 
satisfactory to the Board. The Trustee shall incur no liability for anything 
done by i t  under this section in the absence of negligence or  fault. 
ARTICLE IV - Creation of Funds and Pavments Therefrom. 
Section 4.01. There i s  hereby pledged to the payment of the principal 
of, interest  on, and any premium upon the redemption of, the Bonds, the 
proceeds of the sale of the Bonds until expended for the authorized purpose, 
the Revenues received by the Board and a l l  funds established by and in 
accordance with the provisions of the Resolution, including the investments, 
if any, of any of such funds, a l l  in accordance with the t e rms  and provisions 
of said Bonds and of the Resolution, and there i s  hereby created in favor of 
said Bonds, a paramount charge on a l l  of said Revenues over and ahead of a l l  
other bonds not contemplated by the Resolution payable from said Revenues 
which may be hereafter issued, and over and ahead of a l l  claims or  obligations 
of any nature against said Revenues hereafter ar is ing or  hereafter incurred. 
The Board covenants and agrees  that the foregoing pledge shall be valid and 
binding from and after  the date of the issuance, sale and delivery of any Bonds 
issued pursuant to the Resolution, and a l l  such money and securities hereby 
pledged shall  then be subject to the lien of this pledge without any physical 
delivery thereof, o r  any further action by the Board. 
Section 4.02. It i s  hereby represented, covenanted and agreed that 
the Morehead State College, with the approval of the Council on Public 
Higher Education, has heretofore established, and so long a s  any of the 
Bonds a r e  outstanding will continue to fix, impose, charge and collect 
for the services of said Consolidated Educational Buildings Project  a student 
registration fee from al l  students attending the Morehead State College. The 
initial schedule of such minimum student registration fee i s  a s  follows: 
RESOLUTION - 
Semester  Registration F e e s  for  
Resident students 
Semester  Registration F e e s  for  
Non- Re sident Students 
Summer School Registration F e e s  
for Resident Students 
Summer School Registration F e e s  
for Non- R e s ident Students 
PRESENTLY EFFECTIVE 
EFFECTIVE SEPTEMBER 1, 1961 
It i s  hereby recognized that the College presently has outstanding certain 
revenue Bonds designating i t s  
Revenue Bonds, Ser ies  of 1955, dated March 1, 1955, and 
Building Revenue Bonds of 1955, dated December 1, 1955 
which, by their t e r m s  and by the t e r m s  of the respective Resolutions authorizing 
the same,  a r e  secured in par t  by pledges of portions of the student regis trat ion 
fees;  but which portions a r e  separately se t  apa r t  and do not constitute portions 
of the  Revenues pledged for the payment of the Consolidated Educational Buildings 
Revenue Bonds. Holders of said identified bonds have no lien o r  claim upon 
the Revenues of the Consolidated Educational Buildings Project .  
The College a lso  has outstanding i ts  "Housing Bonds of 1959, Ser ies  
A and Ser ies  B1I and i ts  "Dormitory Revenue Bonds of 1960, l 1  which a r e  held 
in their  entirety by the Housing and Home Finance Agency of the United States 
Government and a r e  secured in par t  by pledges of portions of the regis trat ion 
fees  paid only by student occupants of specific housing facili t ies;  provided, however, 
the Housing and Home Finance Agency has agreed to re lease  a l l  c la ims to such fees  
and to accept a s  substituted security a pledge by the Board of Regents of available 
rental  revenues of certain unencumbered dormitories of the College, and such 
re l ease  of regis trat ion fees i s  presently being made. 
Except a s  hereinabove noted, the student registration fees  a s  the same  
shal l  be revised  f rom t ime to time a s  herein iden tified shall  constitute the 
Revenues of the Consolidated Educational Buildings project, and shal l  be 
collected a s  of the commencement of each semester  of the regular college 
year  and a t  the commencement of the regular  summer session and a s  collected 
shal l  be se t  apa r t  and paid into the Revenue Fund hereinafter created. 
Section 4.03. The Board covenants and agrees  that, upon the issuance 
and delivery of any Bonds pursuant to the Resolution, a l l  Revenues theretofore 
o r  thereafter  held or  collected by the Board and derived f rom t h e  Consolidated 
Educational Buildings Projec t ,  o r  received by the Treasure r  therefrom, shall  
be deposited a s  collected in the Revenue Fund hereinafter created to be held 
and administered by the Treasure r .  Moneys and securi t ies  f rom t ime  to time in 
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the Revenue Fund shall be t rus t  funds of the Board for the uses and purposes 
provided in the Resolution and in the Series  Resolution adopted pursuant to 
the provisions hereof, and shall be paid out and applied for the uses and 
purposes for which said moneys a r e  pledged by the provisions of the 
Resolution. 
Section 4.04. F rom and after the issuance of any Bonds pursuant to 
the Re solution a l l  Revenues from the Consolidated Educational Buildings 
Project  shall  be deposited to the credit  of a special fund to be known a s  the 
"Consolidated Educational Buildings Project Revenue Fund" (hereinafter 
r e fe r red  to a s  the "Revenue Fundtt)  which Revenue Fund i s  hereby created. 
Such Revenue Fund shall be held in the custody of the Treasurer  of the Board, 
Separate and apar t  from other funds. Such Revenue Fund shall be maintained 
so long a s  any of the Bonds a r e  outstanding a s  a t rus t  fund in one or  more  
banks which shall be members  of the Federal  Deposit Insurance Corporation 
and shall be expended and used by the Treasurer  only in the manner and order  
hereinafter specified. 
Section 4.05. There i s  hereby created a separate account called 
the Tonsolidated Educational Buildings Project Bond And Interest 
Sinking Fundtf (hereinafter refer red  to a s  the "Bond Funef t ) .  The Bond 
Fund shall be established and maintained by and in the custody of the 
Trustee, and maintained by it so long a s  any of the Bonds a r e  outstanding. 
Such Bond Fund shall be used by the Trustee to pay interest on the Bonds 
a s  it becomes due from time to time, and to pay and re t i r e  the Bonds a s  they 
mature,  or a s  otherwise herein provided. 
In connection with the establishment and maintenance of the Bond 
Fund, the Board covenants and agrees  a s  follows: 
(1) There will be deposited in the Bond Fund the accrued interest,  if any, 
received a t  the time o r  t imes of the sale or  sales  of the Bonds, together with such 
further sum from the Bond proceeds a s  may be determined by the Board in the 
Series  Resolution a s  necessary to provide for the payment of the interest on the 
Bonds for a period not in excess of three years  from the date of the issuance 
thereof. 
(2 )  That from and after  the issuance of any of the Bonds and thereafter 
commencing on May 1 of each year the Treasurer  shall t ransfer  from the 
Revenue Fund and deposit to the credit of the Bond Fund all the Revenues a s  
and when the same a r e  received and deposited in the Revenue Fund until there 
has been so deposited and paid into the Bond Fund an amount equal to the total 
interest  and principal becoming due on or  prior to the next succeeding May 1 
on a l l  Bonds outstanding, and if by reason of a disproportionate amount of 
RESOLUTION - 
principal being scheduled to become due on May 1 of any year  provision i s  made 
in the pertinent Series  Resolution authorizing such Series  of Bonds for payments 
into said Bond Fund in addition to current  interest and principal requirements 
then the amount of such additional payments shall also be t ransfer red  from the 
Revenue Fund and deposited to the credit  of the Bond Fund a s  so  specified in 
such Series  Resolution. 
Provided, further,  that for the purpose of creating and maintaining 
a rese rve  in said Bond Fund equal to the maximum Aggregate principal,  
Interest and Bond Fund Charges the amounts to be so se t  into said Bond Fund 
shall be 125% of the amounts otherwise herein provided to be paid into said 
Bond Fund until such reserve  i s  so accumulated, and thereafter the same shall 
be resumed and continued whenever and so long a s  required to res to re  and 
maintain such reserve .  
( 3 )  The amount by which such payments exceed the Aggregate Principal, 
Interest and Bond Fund Charges in any particular twelve month period shall 
be held in said Bond Fund a s  a reserve ,  and unless a l l  Bonds payable f rom 
said Bond Fund a t  the time outstanding a r e  to be then re t i red  only such part  of 
said Bond Fund may be used to purchase o r  redeem Bonds in advance of maturity . 
a s  may be in excess of the Aggregate Principal, Interest and Bond Fund Charges 
and the prescribed reserve .  Any such purchase of Bonds prior  to maturity shall  
be made a t  the lowest prices (not exceeding their current  fair market  value to be 
determined by the Trustee nor the t e rms  for redemption thereof) following 
advertisement for tenders, but if insufficient acceptable tenders a r e  received the 
remaining excess may be applied to the calling and redemption of Bonds in the 
manner a s  specified in the Resolution and in accordance with the t e rms  a s  
specified in the Bonds. All Bonds so  purchased or  redeemed shall be cancelled. 
Section 4.06. At least thirty days prior to each interest  payment date, 
the Trustee shall set aside from the Bond Fund Funds sufficient to pay a l l  
Bonds and interest  coupons maturing on each interest payment date and the 
Trustee shall  make such arrangements with said Paying Agents a s  to secure  the 
prompt payment of maturing Bonds and coupons, if any, a s  a r e  there presented. 
The Trustee shall make similar  arrangements in the event of redemption of any 
Bonds. All such arrangements shall include provisions for the payment to the 
Paying Agents of their reasonable fees and charges for their services in paying 
and cancelling Bonds and coupons, i f  any, in order that the persons entitled to 
receive payment therefor may receive the full amount due and payable without 
deduction of any sum for the compensation of the Paying Agents. 
RESOLUTION - 
Section 4.07. Whenever a l l  required payments from the Revenue 
Fund into the Bond Fund have been made in any particular twelve month 
period ending May 1 and there remains a balance in the said Revenue Fund 
the moneys remaining in said Revenue Fund may be used by the Board to pay 
the Operating Costs of the Consolidated Educational Buildings Projects  to the 
extend the same  a r e  not otherwise provided or  such moneys may be used for 
any other lawful purpose including the purchase or  retirement of-Bonds in 
advance of maturity. 
Section 4.08. Whenever and so long a s  the asse t s  of the Bond Fund 
shall be sufficient in the aggregate to provide moneys to pay a l l  Bonds then 
outstanding including such interest thereon a s  may thereafter become due and 
payable and any premiums upon redemption thereof, no further payments need 
be made into the Bond Fund. 
The Bond Fund shall be drawn upon for the sole purpose of paying 
the principal, interest  and redemption premium on the Bonds. Money se t  
aside from time to time by the Trustee for such principal, interest,  and 
redemption premium shall be held in t rus t  for the holders of the Bonds and 
appurtenant coupons with respect of which the same shall have been so se t  
aside. Until so se t  aside for the payment of principal, interest o r  redemption 
premium a s  aforesaid, a l l  moneys in the Bond Fund shall be held in t rus t  for 
the benefit of the holders of a l l  Bonds a t  the time outstanding equally and 
ratably and without preference or  distinction a s  between Bonds of a dlifferent 
Series ,  installments, or  maturities.  
Section 4.09. The proceeds derived from time to time from the 
sale of Bonds shall be deposited by the Treasurer  in the Bond proceeds 
Series-  Construction Account, which i s  hereby created, with the exception 
of any amounts received upon t he  delivery of such Bonds in payment of 
accrued interest thereon, which amounts shall be deposited in the Bond Fund. 
The proceeds of such Bonds shall be expended for the purpose of erecting 
and completing educational building or  buildings a s  a part  of the Consolidated 
Educational Buildings Project,  including such engineering, accounting, legal 
and fiscal expenses incurred o r  paid in connection with the issuance of the Bonds 
and interest  on the Bonds during the erection and completing of the educational 
building o r  buildings for account of which the Bonds were issued in such amount 
a s  may be determined necessary by the Board and not in excess of interest  for 
three  years  from the date of issuance of such Bonds. 
ESOLUTION - 
Section 4. 10. The Bond Proceeds Series-Construction Account 
shall be maintained in the State Treasury of the Commonwealth of Kentucky 
and the Treasurer  of the College shall transmit to the Treasurer  of the 
Commonwealth the deposit provided to be made therein by Section 4.09; 
and after making such deposit the Treasurer  of the College shall have no 
further responsibility in connection therewith. Disbursements from said 
account shall be made solely for defraying the costs of erecting and 
completing buildings and appurtenances which will become parts  of the 
Educational Buildings Project and in accordance with inspection, audit and 
disbursement procedures from time to time provided by law. Moneys therein 
not required for immediate disbursement for the purposes of said account 
may be invested and reinvested solely in bonds or  interest bearing notes 
of the United States Government maturing or being subject to redemption at  
the optinn of the holder not later than two years of the date of such investment. 
Moneys in the other funds and accounts established pursuant to 
the Resolution and not required for immediate disbursement for the purposes 
for which said funds and account a r e  created may be invested and reinvested 
by the Treasurer  or  the Trustee a s  the case may be with the approval of the 
Board, solely in bonds or  interest bearing notes of the United States Government 
maturing or  being subject to redemption a t  the option of the holder not later  than 
two years from the date of such investment. 
The interest and realized income from the investment of moneys in any 
fund or account shall be added to and become a part of the fund or account 
out of which the investment was made. The expenses of purchase, safekeeping, 
sale and redemption and al l  other expenses and losses incident to said investments 
shall be charged to the fund or  account of which the investment was made. 
ARTICLE V - Concerning the Trustee and Paying Agents. 
Section 5.01. In the Series Resolution authorizing the issuance of 
the initial Series of Bonds the Board shall appoint a Trustee and so long a s  
any Bonds a r e  outstanding under the Resolution the Trustee so appointed or 
a successor Trustee appointed in the manner a s  hereinafter provided shall be 
the Trustee under the Resolution. 
Section 5.02. The Board shall appoint one o r  more Paying Agents for 
the Bonds of a Series in the Series Resolution authorizing the issuance of such 
Bonds. The Trustee shall serve a s  Paying Agent for Bonds in addition to 
performing the duties of Trustee. 
RESOLUTION - 
Section 5.03. Except a s  otherwise expressly provided in the 
Resolution, any request, consent, demand, notice, order ,  appointment or  
other direction made or given by the Board to the Trustee or  to the Paying 
Agents shall be deemed to have been sufficiently made or  given by the proper 
party o r  parties if executed on behalf of the Board by the Chairman o r  
Secretary of said Board, and the Trustee and any Paying Agent may con- 
clusively rely a s  to the correctness of the statements, conclusions and 
opinions expres sed therein upon any certificate, report,  opinion, or  
other document furnished to the Trustee and any Paying Agent pursuant to 
any provisimn of the Resolution. 
Section 5.04.  A certified copy of the Resolution shall be filed with 
the Trustee appointed by the Board by the Series  Resolution authorizing the 
issuance of the initial Series  of Bonds, and acceptance by the Trustees of the 
t rus t s  hereby created in accordance with the t e rms  and conditions se t  out 
will be conclusively presumed and evidenced by execution of the authentication 
certificate to be endorsed upon the Bonds. The Trustee shall have no responsibility 
withlespect to the validity of said Bonds or  the legal sufficiency of the proceedings 
for their issuance. 
Section 5.05. The Trustee may resign and thereby become discharged 
from the t rus ts  hereby created by notice in writing given to the Board and 
published a t  leas t  once in a newspaper or financial journal of general circulation 
in each of the Cities of Louisville, Kentucky, and New York, New York, a t  least  
thirty (3P) days before such resignation i s  to take effect, but such resignation 
shall take effect immediately upon the appointment of a new Trustee, if such 
new Trustee be appointed and qualified before the time limited by such notice. 
The Trustee may be removed a t  any time by an  instrument in writing signed 
by the holders of not l e s s  than the majority of the principal amount of the 
Bonds then outstanding. 
In case a t  any time the Trustee shall resign, be removed, be dissolved, 
or  otherwise become incapable oi acting, or  the office of the Trustee shall be 
taken over by any governmental official or  board, or if the position of the 
Trustee shall  become vacant for any reason, a successor shall be appointed by 
the Board and unless such appointment be made within ten (10) days af ter  the 
vacancy shall have occurred, the holders of a majority in principal amount of the 
Bonds then outstanding may make such appointment by an instrument in writing 
signed by any such Bondholders and filed with the Board. Any Trustee originally 
appointed o r  thereafter appointed shall be a t rus t  company-or bank having t rus t  
powers, authorized to and doing buiiness from a principal office in Morehead 
o r  Louisville, Kentucky. The Board shall publish notice of any such appointment 
& by it made once each week for four consecutive weeks in a newspaper or 
financial journal of general circulation in each of the Cities of Louisville, 
Kentucky, and New York, New York. 
Every successor Trustee appointed hereunder shall execute, acknowledge 
and deliver to i ts  predecessor,  and also to the Board an instrument in writing 
accepting such appointment hereunder and thereupon such successor Trustee, 
without any further act,  shall become fully vested with a l l  the rights, immunities, 
powers, t rus ts ,  duties, and obligations of i ts predecessor; but such predecessor 
shall, nevertheless, on the written request of the Board, or of i ts  successor,  
execute and deliver any instrument transferring to such successor Trustee, a l l  
the r ights ,  powers and t rus ts  oi such predecessor hereunder; and every predecessor 
Trustee shall  deliver a l l  securities,  moneys, documents and records  held by it 
to i ts  successor,  provided, however, that before any such delivery, i s  required or  
made, a l l  fees and expenses of such predecessor shall be paid in full. Should any 
instrument in writing from the Board be required by any successor Trustee for 
more  fully and certainly vesting in such Trustee the rights, powers, and duties 
hereby vested o r  intended to be vested in the predecessor Trustee, any such 
instrument in writing shall and will on request be executed, acknowledged and 
delivered by the Board. 
ARTICLE VI - Redemption of Bonds 
Section 6.01. Any Series  Resoluticn may provide that the Bonds 
authorized thereby may be subject to redemption prior  to maturity in the 
manner and upon the t e rms  and conditions specified in such Series  Resolution 
a t  such time and upon the payment of such premiums, if any, a s  shall be 
therein provided, and upon compliance with the t e rms  contained in the Resolution. 
Section 6.02. Any Sdries Reeolution providing for the issuance of 
a Series  of Bonds which a r e  redeemable prior  to maturity in part  shall also 
provide the method of determining the ser ia l  numbers of the particular Bonds 
within a maturity to be redeemed. 
Section 6.03. Notice of any such redemption shall be given by the 
Board by publication of a notice, which notice shall specify the title, ser ies ,  
maturi t ies  and number, or  other distinguishing marks  of such Bonds to be 
redeemed in the event of redemption of part  only of a Series  of Bonds, the 
redemption date and the place or  places where the amount due upon such redemption 
will be payable. Such notice shall further state that upon the date fixed for 
redemption there shall become due and payable upon each Bond to be redeemed 
the principal amount thereof plus the premium, if any, due upon the said redemption 
date together with the interest accrued to the redemption date, and that from and 
after  the redemption date interest thereon shall cease to accrue and become payable. 
Such notice shall be published a t  least  once not l e s s  than thirty (30) days prior  to 
the redemption date in a newspaper o r  Enancial journal of general circulation 
RESOLUTION - 
published in each of the Cities of Louisville, Katucky,  and New York, New York. 
The Board shall give written notice to the Trustee of its election to redeem 
Bonds a t  least forty-five (45) days prior to the redemption date o r  such shorter 
period a s  shall be acceptable to the Trustee. Whenever notice of redemption has 
been duly given a s  herein provided, the Trustee shall, not later than five (5) 
days prior to the date fixed for  redemption in such notice make such arrangements 
with the Paying Agent or  Paying Agents for the Bonds to be redeemed to secure 
the prompt redemption of al l  Bonds to be redeemed, i f  any, a s  a r e  there 
presented. 
Section 6.04. Notice having been given by publication in the manner 
provided in Section 6.03 the Bonds so called for redemption shall become 
due and payable on the redemption date designated in such notice, upon 
presentation and surrender thereof at  the offices of the Trustee and paying 
Agents specified in such notice, together with appurtenant coupons maturing 
subsequent to the redemption date. I1 moneys for the r edemptinn of al l  the 
Bonds to be redeemed on any redemption date, together with the interest to 
the redemption date shall be held by the Trustee so a s  to be available therefor 
on the date fixed for redemption thereof, and if notice of redemption of such 
Bonds shall have been published a s  provided in this Article, then from and 
after the redemption date, interest on the Bonds so called for redemption shal l  
cease to accrue and become payable, and the coupons for interest pertaining 
thereto maturing subsequent to the redemption date shall be vo i d ,  and a l l  
Bonds so called for redemption shall be payable solely from moneys set  aside 
for the payment thereof by the Trustee and said Bonds shall no longer be 
secured by the charge on and pledge of the Revenues of the Consolidated 
Educational Buildings Project created by the Resolution. If moneys shall not 
be available on the redemption date specified for the payment of any Bonds 
for the payment of such Bonds a s  shall have been called for redemption, such 
Bonds shall continue to bear interest until paid a t  such rate a s  they would have 
borne had they not been called for redemption, and shall continue to be secured 
by the charge on and pledge of the Revenues herein created for the security 
and payrn ent thereof. 
ARTICLE VII - Covenants to Secure Bonds. 
Section 7 .0  1. The Board covenants and agrees that it will establish, 
maintain and collect, so long a s  any Bonds a r e  outstanding under the Resolution, 
such student registration fees for the services of the Project a s  may be 
necessary (1) to pay the interest on and principal of the Bonds a s  they respectively 
mature, to provide reserves  therefor and (2)  to pay the Operating Costs of the 
Project to the extent the same a r e  not otherwise provided. 
RESOLUTION - 
In order  to a s su r e  full and continuous performance of this covenant 
with a margin for contingencies and temporary unanticipated reduction in 
Revenues the Board hereby covenants and agrees  to establish, maintain 
and collect such student registration fees for the services of the Project  
a s  will produce Revenues in each twelve month period ending May 1 equal 
to at leas t  110% of the current Aggregate Principal, Interest and Bond Fund 
Charges. 
The Board further covenants and agrees  that while any of the Bonds 
a r e  outstanding, it will, except a s  provided in Section 4.07, pay the current  
Operating Costs of the Project from available funds other than the Revenues 
derived f rom the Project.  
Section 7.02. The Board covenants and agreed that i t  will not 
suffer or  permit  any default to occur under the Resolution, but will faithfully 
observe and perform al l  of the conditions, covenants and requirements hereof 
obligatory upon it. 
Section 7.03. The Board covenants and agrees  that i t  will duly and 
punctually pay or  cause to be paid the principal sum, and the interest accuring 
on said principal, on each and every one of the Bonds issued ;under the 
Resolution, a t  the dates and places and in the manner provided in said Bonds 
and in the coupons thereunto appertaining, according to the t e r m s  thereof 
and of the Resolution; and that so long a s  any of the Bonds shall  remain out- 
standing and unpaid, it will not directly or indirectly extend or  assent  to the 
extension of the time for the payment of any interest coupon or  claim for interest 
of o r  upon any Bond, and will not directly or  indirectly be a party to any 
arrangement therefor,  either by purchasing or refunding or  in any manner 
keeping alive such interest  coupon or  claim for interest,  or  otherwise; that 
in case  the payment of any such interest coupon or claim for interest  shall be 
so extended by o r  with or  without the consent of the Board, then, anything 
in the Resolution contained to the contrary notwithstanding, such interest 
coupon o r  claim for interest so extended shall not be entitled, in case of 
default hereunder,  to any benefit of or  from the Resolution, except af ter  the p r i o r  
payment in full of the principal of a l l  Bonds issued under the Resolution and of 
such interest  coupons and claims for interest  a s  shall not have been so  extended. 
Section 7.04. The Board shall procure and maintain, so long a s  
any of the Bonds a r e  outstanding and to the extend available f i r e  and extended 
coverage insurance on the Project  in amounts sufficient to provide for not 
l e s s  than full recovery whenever the loss  from causes covered by such insurance 
does not exceed eight (80%) per centum of the full insurable value of the Project.  
Such insurance shall be in reputable insurance companies, or ,  a t  the option of 
the Board, may be procured and maintained through the State F i r e  and Tornado 
Insurance Fund of the Commonwealth of Kentucky in reputable insurance 
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companies, loss,  if any, to be made payable to the Trustee a s  its interests 
may appear. F rom and after the issuance of any Bonds the Board will 
within (4) months after the close of each calendar year, furnish to the Trustee 
a statement in writing, signed by an officer of the Board, setting forth the 
full insurable value of the Project and describing a l l  insurance then in force. 
The Trustee may, a t  i ts option, require the Board to deposit with it any or a l l  
such insurance policies, and shall require such deposit if any event of default 
occurs . If the total received by the Trustee upon a l l  policies shall in the case 
of one loss be l ess  than the sum of Ten Thousand ($10,000) Dollars, the amount 
shall be paid to the Board by the Trustee, to be used by the Board to pay for 
replacement or  repairs  or  substitutes for the damaged or destroyed property, 
but the Trustee shall not be obligated to see to the application thereof. In al l  
other cases, the proceeds of any and a l l  insurance on the Project which may 
be received by the Trustee shall be applied by the Trustee a s  hereinafter 
provided. 
All insurance moneys (except property insurance in amounts of l ess  
than Ten Thousand ($10,000) Dollars above provided to be paid over to the 
Board) received by the Trustee under the provisions of this Section shall 
be held by the Trustee a s  substituted security, and the same shall be by 
the Trustee paid out from time to time upon written order of the Board, 
signed by the Chairman and Secretary, and accompanied by an approving 
certificate of an  architect or  engineer, for the purpose of paying the reasonable 
costs of repairing or replacing part or  al l  of the pro perty damaged or destroyed 
or  the reasonable costs of substitute facilities; provided, however, that the Board 
shall have furnished, in addition to the proceeds of such insurance, such 
moneys a s  may be required to complete such repairs ,  replacements or  
substitute facilities and said insurance moneys shall be paid out by the 
Trustee only when the same shall be fully sufficient to complete such repairs ,  
replacements o r  substitute facilities a s  shown by said certificate of an architect 
o r  engineer. Every such order of the Board for the payment of insurance moneys 
shall state that the Board i s  not in default under any of the t e rms  and provisions 
of the Resolution. The Trustee shall be fully protected in paying any such cash 
to o r  upon the order of the Board upon receipt of the showings above specified; 
but the Trustee shall have the right, but shall not be obligated, to require the 
Board to furnish such additional evidence in the premises a s  the Trustee may deem 
necessary in order to establish the right of the Board to the withdrawal of any such 
moneys. In the event insurance proceeds shall remain after the completion of such 
repairs ,  replacements or  substitute facilities or  in the event of a failure to 
repair or replace the property damaged or  destroyed or to construct substitute 
facilities then the Trustee shall deposit such moneys in the Bond Fund provided 
for by Article I V  hereof, and such moneys shall be applied to the retirement of 
Bonds. 
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Section 7.05. Unless provision i s  otherwise made by law for 
disposition by the Commonwealth of claims made against the College for 
bodily injury and/or death which may a r i s e  from the operation of the Board, 
including any use or  occupancy of i ts  grouads, s tructures and vehicles, the 
Board covenants and agrees  that so long a s  any of the Bonds a r e  outstanding, 
the Boardwil l ,  if such insurance i s  not already in force, procure and maintain 
public liability insurance, ~ i t h  limits of not l e s s  than Fifty Thousand 
($50,000) Dollars for one person, and One Hundred Thousand ($100,000) Dollars 
for more  than one person involved in one accident, to protect the Board from 
claims for  bodily injury and/or  death which may a r i s e  from the operation of 
the Board, including any use o r  occupancy of i ts  grounds, s tructures and 
vehicles. 
Section 7.06. The Board covenants and agrees  that it will a t  al l  
t imes maintain, preserve  and keep the Project and every par t  thereof in 
good condition, repair  and working order ,  and will f rom time to time make a l l  
needful and proper repai rs ,  replacements,  additions, betterments and 
improvements so that the operations and business of and pertaining to the 
Project  and every par t  thereof shall at a l l  t imes be conducted efficiently, 
properly and advantageously; and whenever any portion of the Project  shall have 
been worn out o r  destroyed or  shall have become obsolete, inefficient or  otherwise 
unfit for  use, the Board will procure and install substitutes of a t  least  equal 
value, utility and efficiency, so  that the value and efficiency of the Project shall 
a t  a l l  t imes be fully maintained; and the Board will set  apart ,  use and apply 
for the foregoing purposes so much of the Revenues of the Project  a s  may be 
required, subject to the payments provided for in Article I V  hereof. 
Section 7.07. The Board covenants and agrees  that it will not issue, 
o r  permit to be issued, any Bonds under the Resolution other than in accordance 
with the provisions of the Resolution and the agreements in that behalf herein 
contained, and that it will faithfully observe and perform a l l  conditions, 
covenants and requirements of the Resolution and of a l l  Series  Resolutions 
supplemental ther eto. 
Section 7.08. While any of the Bonds a r e  outstanding the principal 
office of the Trustee shall be conclusively deemed to be the office or agency of 
the Board where notices, presentations and demands to or  upon the Board in 
respect  of the Resolution or any Series  Resolution, or  of such Bonds or coupons 
may be given o r  made; and the Board hereby appoints the Trustee i ts  agent on i ts  
behalf to receive a l l  such nct i ces ,  presentations and demands. 
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Section 7 .09.  The Board covenants that i t  will keep accurate financial 
records  and proper books relating to the Project,  and such records  and books 
shall  be open to inspection by the Bondholders and their agents and representatives. 
It further covenants that not later  than ninety (90) days after the close of each Fiscal  
Year it will furnish to the Trustee, and to any Bondholder who shall request 
the same in writing, copies of audit reports  prepared by an  independent 
certified public accountant, or a f i rm of independent certified public accounts, 
who shall be satisfactory to the Trustee, or  by an appropriate State auditing 
official, reflecting in reasonable detail the financial condition and record of 
operation of the College, the Project,  and the pledged Revenues during the 
preceding Fiscal  Year. 
Section 7.10. The Board will not hereafter create o r  permit the 
creation of o r  i ssue  any bonds or  other oblications which will rank on a parity 
with o r  have a priority over the charge on the Revenues or  the payments to be 
made into the Bond Fund herein created, except that additional Series  of Bonds 
may  be issued f rom time to time pursuant to a Series  Resolution subsequent to 
the issuance of the initial Series  of Bonds on a parity with the Bonds of such initial 
Series  of Bonds and secured by an  equal charge on such Revenues in such 
principal amount a s  may  be required to defray the cost of erecting and 
completing other educational building or  buildings and neces s a ry  appurtenances a s  
a pa r t  of the Project.  Additional Bonds ranking on a parity with the Series  of 
Bonds initially issued may be issued hereund&r only for the purpose of erecting 
and completing additional educational building or  buildings and necessary 
appurtenances, provided: 
(1) That there i s  a t  the time of the issuance of such additional Bonds 
no deficiency in amounts required by the Resolution or any Series  Resolution to 
be paid into the Bond Fund; and 
(2) That the average of the annual Revenues from the Project  for the 
two Fiscal  Years immediately preceding the issuance of said additional Bonds 
a s  indicated in a statement by the Treasurer  to be filed with the Trustee was 
equal to not l e s s  than 1.25 t imes the maximum Aggregate Principal, Interest and 
Bond Fund Charges in any succeeding twelve month period ending May 1 on the 
Bonds then outstanding and the additional Bonds proposed to be issued. For the 
purposes of such computation the Treasurer  shall make an  adjustment in the 
amount of the annual Revenues to reflect any increase or  decrease in the student 
registrat ion fees being imposed a t  the time for the services of said Project.  
In the event any additional Series  of Bands i s  to be issued hereunder a t  a time 
prior  to the elapse of two Fiscal  Years immediately following the issuance of 
the initial Series  of Bonds the Treasurer  for the purpose of the foregoing 
computation may use the income derived by the College during the two Fiscal  
Years immediately preceding the issuance of such additional Series  of Bonds 
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f rom the source herein established for the Revenues of the Project  and 
the amount so determined by the Treasurer  a s  indicated in his statement 
to be filed with the Trustee shall be deemed to be the average of the annual 
Revenues from the Project  for the two Fiscal  Years immediately preceding 
the issuance of such additional Series  of Bonds. 
Anything in this Section 7.10 to the contrary notwithstanding the Board 
may issue  Bonds on a parity with Bonds previously issued for the purpose of 
refunding a l l  o r  any par t  of the Bonds of one o r  more  Series  a s  may be 
outstanding a s  of the maturity thereof or  a t  any time prior  thereto either through 
the exercise of an  option for redemption or  by an  agreement with the holders 
of the Bonds to be refunded, provided, however, such refunding Bonds issues 
prior  to maturity of the refunded Bonds s h d l  not resul t  in an  increase in the 
interest  r a te  nor in an  acceleration of the maturity date or dates of the 
refunded Bonds. 
ARTICLE VIII - Series Resolutions and Supplemental Resolutions. 
Section 8 .01.  The Board may adopt a t  any time and from time to 
t ime Series  Resolutions or  resolutions supplemental hereto for any one 
o r  more  of the following purposes, and any such Ser ies  Resolutions or  
resolutions supplemental hereto shall  become effective in accordance with 
i ts  t e rms  upon the filing of a certified copy thereof with the Trustee, to wit: 
(1) To provide for the issuance of a Series  of Bonds and to prescribe 
the t e rms  and conditions pursuant to which such Bonds may be issued, paid or  
redeem ed; 
(2)  To add additional covenants and agreements of the Board for the 
purpose of further securing the payment of the Bonds, provided such additional 
covenants and agreements a r e  not contrary to or  inconsistent with the covenants 
and agreements of the Board contained in the Resolution; 
( 3 )  To prescibe further limitations and restrictions upon the issuance 
of Bonds by the Board payable from the Revenues of the Project  and which a r e  
not contrary to or  inconsistent with the limitations and restrictions thereon 
theretofore in effect; 
(4) To surrender any right, power, o r  privilege reserved to or 
conferred upon the Board by the t e rms  of the Resolution; 
(5) To confirm a s  further assurance any pledge under the provisions of 
the Resolution of the Revenues or of any moneys, securities or  funds ; or  
(6) Upon recommendation of or  approval by the Trustee to cure  any 
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ambiguity or defect or  inconsistent provision in the Resolution or  to insert  
such provisions clarifying mat ters  or  questions arising under the Resolution 
a s  a r e  necessary or  desirable in the av.ent any such modifications a r e  not 
contrary to or inconsistent with the Resolution a s  theretofore in effect. 
Section 8.02.  The provisions of the Resolution shall constitute 
a contract between the Board and the Trustee and the holders of the Bonds 
a s  may be outstanding from time to time under the Resolution; provided that 
modifications, alterations and amendments of the Resolution and of the rights 
and obligations of the Board and of the holders of said Bonds a s  may be 
outstanding may be made a s  in this Section provided. 
In the event that it  shall appear desirable and to the advantage to both 
the Board and the holders of said Bonds, the Board may adopt a resolution 
modifying, altering, or amending the Resolution, but providing therein that the 
same shall not become effective unless and until it has had the approval 
of the holders of the Bonds a s  hereinafter set out. Immediately upon the 
adoption of such resolution the Board shall se t  a time and place for and call 
a meeting of the holders of the Bonds to be held a t  a designated place in the 
City of Morehead, Kentucky, or  in the City of Louisville, Kentucky. Written 
notice of any such meeting stating the place and time thereof and in general 
t e rms  the matter  to be submitted, shall be mailed not less  than thirty (30) 
days before such meeting; 
(a)  to each owner of Bonds registered a s  to ~ r i n c i p a l  then 
outstanding, addressed to him a t  his address appearing on the 
registration books; 
(b) to each known holder of a l l  other Bonds then outstanding, 
addressed to him a s  his name and address appear from the 
most recent information; and 
(c)  to the Trustee: 
and shall be published a t  least once in each of two successive calendar weeks 
immediately preceding the week which includes the date fixed for such meeting 
in a newspaper or  financial journal of general circulation in each of the Cities 
of Louisville, Kentucky, and New York, New York. All holders of Bonds 
outstanding a t  the time of such meeting shall be entitled to vote thereat, 
and such attendance may be in person or by proxy. Each person seeking to attend 
o r  vote a t  any such meeting must , if required, produce such proof of ownership 
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of Bonds o r  of personal identity a s  shall be satisfactory to the inspectors of 
votes. Every proxy shall be signed by the holder of the Bonds or  by his 
duly authorized attorney and shall be witnessed, and i t s  genuineness if 
questioned shall be established t o  the satisfaction of the inspectors of votes. 
The holders of the Bonds and the holders  of proxies present, shall by a 
majority vote, irrespective of the amount of their holdings, select two 
persons from those present to act a s  Chairman and secretary,  respectively 
of the meeting, and also select two other persons from those present to 
ac t  a s  inspectors of votes, who shall count a l l  votes cast a t  such meeting 
and who shall  make and file with the secre tary  of the meeting their verified 
written report  in duplicate of a l l  such votes so cast a t  said meeting. 
The holders (or persons entitled to vote the same) of not l e s s  
than seventy-five per cent (75%) in principal amount of Bonds entitled 
to be voted a t  such meeting must  be present at  such meeting in person o r  
by proxy in order  to constitute a quorum for the transaction of business, 
l e s s  than a quorum, however, having the power to adjourn. 
At such meeting there shall be submitted to the holders of the Bonds 
for their approval the r e  solution theretofore adopted proposing the modification, 
alteration or  amendment. 
Any such modification or  alteration or  amendment of the Resolution or  
of any rights and obligations of the Board, or  of the holders of the Bonds in any 
particular may be approved a t  a meeting duly convened and held in accordance 
with the provisions of this Section, but only by a resolution duly adopted by the 
affirmative vote, in person, o r  by proxy, of the holders (or  persons entitled 
to vote the same) of seventy-five per cent (75%) or more  in aggregate principal 
amount of the Bonds outstanding when such meeting i s  held; provided however, 
tha t  no such modification, alteration, or  amendment shall be made which will 
permit  (a)  an  extension of t ime of payment a t  maturity of the principal of o r  
payment of the interest  on any Bond, or  a reduction in the ra te  of interest thereon 
without written consent of the holder of such Bond, or  (b) reduce the percentage of 
holders of Bonds required by the provisions of this Section for the taking of any 
action under this Section, and provided further that no such modification, alteration, 
o r  amendment herein authorized which in the opinion of the Trustee, affects the 
rights,  duties, or  immunities of the Trustee under the Resolution may be made 
without the consent of the Trustee. 
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A record  of the proceedings of each such meeting shall  be prepared 
by the Secretary of the meeting and shall have attached thereto the original 
counterparts of the reports  of the inspectors of votes and affidavits by one or 
more  persons having knowledge of the facts, setting forth a copy of the notice 
of the meeting and a copy of the record  of any adjournment thereof, and showing 
that said notices were  duly given a s  herein provided. Such records shall be 
signed and verified and one duplicate thereof shall be filed with the Secretary 
of the Board and the other shall be filed with the Trustee for preservation by the 
Trustee, and thereupon the proposed modifications, alterations and amendments, 
aforesaid, shall become effective, but otherwise shall be null and void. 
ARTICLE IX - Defaults; Remedies. 
Section 9.01. That for the protection of the holders of the Bonds 
secured by the Resolution and the intere s t  coupons thereto attached a 
statutory mortgage lien upon said Project  and a l l  properties connected 
therewith and belonging thereto i s  granted and created by Sections 162. 350 
of the Kentucky Revised Statutes which said statutory mortgage lien i s  hereby 
recognized and declared to be valid and binding a s  provided by law, and 
shall  take effect immediately upon the delivery of any of said Bonds; provided, 
however, that said statutory mortgage lien, a s  applied to the Doran Student 
Building i s  subject to the priority of a similar lien existing for the security of 
the College's "Building Revenue Bonds of 1955, I f  dated December 1, 1955 and 
a s  applied to the Gymnasium Building, is subject to a s imilar  lien existing for 
the security of the College's "Revenue Bonds, Series  of 1955, " dated March 
1, 1955. The Trustee may, and upon the written request of the holders of not 
l e s s  than twenty-five per cent (25%) of the principal amount of the Bonds then 
outstanding, shall, either a t  law, o r  in equity, by suit, action, mandamus of 
other proceedings, enforce and compel performance of a l l  duties required by 
law, including the charge, collection and accounting of sufficient student 
registration fees and the segregation and application of the Revenues a s  provided 
by the Resolution. 
Section 9.02. Each of the following events i s  hereby declared an  
"event or' default, " that i s  to say: If 
(a)  payment of the principal of any of the Bonds shall not be 
made when the same shall become due and payable, either a t  maturity 
of by proceedings for  redemption or  otherwise; or  
(b) payment of any installment of interest shall not be made when 
the same shall become due and payable or within thirty (30) days 
thereafter ; or  
(c)  the Board shall for any reason be rendered incapable of 
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fulfilling i ts  obligations hereunder; or  
(d) any buildings representing a part  of the Project  shall be 
destroyed or  damaged and shall not be promptly repaired, replaced 
o r  reconstructed or  substitute facilities afforded (whether such 
failure promptly to repair ,  replace or reconstruct such buildings 
o r  to afford substitute facilities be due to the impracticability of 
such repai r ,  replacement or  reconstruction or the construction of 
such substitute facilities or  to lack of funds therefor or for any other 
reason) and the insurance proceeds shall not be deposited in the Bond 
Fund; or  
(e)  a n  order  or  decree shall be entered, with the consent 
o r  acquiescence of the Board, appointing a receiver or  receivers  
of a l l  or any par t  of the Project or  of the Revenues therefrom, 
or  if such order  or  decree, having been entered without the acquiescence 
o r  consent of the Board, shall not be vacated o r  discharged o r  stayed on 
appeal within sixty (60) days af ter  entry; or  
(f) the Board shall default in the due and punctual performance of 
any other of the covenants, conditions, agreements and provisions contained 
in the Bonds or  in the Resolution or  any Series  Resolution on the part  of the 
Board to be performed, and such default shall continue for thirty (30) days 
after written notice specifying such default and requiring the same to be 
remedied shall have been given to the Board by the Trustee, which 
may give such notice in its discretion and shall give such notice upon 
the written request of the holders of not l e s s  than fifteen per cent (1570) 
in principal amount of the Bonds then outstanding. 
Section 9.03. Upon the happenings and continuance of any event 
of default specified in Section 9.02 of this Article, then and in every such case 
the Trustee may, and upon the written request of the holders of not l e s s  than 
twenty-five per cent (25%) in principal amount of the Bonds then outstanding shall, 
by a notice in writing to the Board, declare the principal, of a l l  the Bonds then 
outstanding to be due and payable immediately, and upon such declaration the 
same shall become and be immediately due and payable, anything contained in 
the Bonds or  in the Resolution or  any Series  Resolution to the contrary not- 
withstanding; provided, however, that if a t  any time after  the principal of the 
Bonds shall have been so  declared to be due and payable, and before the entry 
of final judgment or  decree in any suit, action or  proceeding instituted on account 
of such default, o r  before the completion of the enforcement of any other remedy 
under the Resolution, moneys shall have accumulated in the Bond Fund sufficient 
to pay al l  a r r e a r s  of interest,  if any, upon a l l  the Bonds then outstanding 
(except the interest  accrued on such Bonds since the las t  interest payment date), 
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and the charges, compensation, expenses, disbursements, advances and 
liabilities of the Trustee and a l l  other amounts then payable by the Board 
hereunder shall  have been paid o r  a sum sufficient to pay the same shall have 
been deposited with the Trustee, and every other default known to the Trustee 
in the observance or  performance of any covenant, condition or agreement 
contained in the Bonds or  in the Resolution or  any Series Resolution (other 
than a default in the payment of the principal of such Bonds then due only 
because of a declaration under this Section) shall have been remedied to the 
satisfaction of the Trustee, then and in every such case the Trustee may, 
and upon the written request of the holders of not l e s s  than twenty-five 
per cent (25%) in principal amount of the Bonds then outstanding shall, by 
written notice to the Board rescind and annul such declaration and i ts  
consequences, but no such rescission or  annulment shall extend to or  affect 
any subsequent default o r  impair any right consequent thereon. 
Section 9.04. Upon the happening and continuance of any event of 
default specified in Section 9.02 of this Article, then and in every such 
case  the Trustee may proceed, and upon the written request of the holders 
of not l e s s  than fifteen per cent (1570) in prir,cipal arr.ount of the Bonds then 
outstanding hereun der  shall proceed to protect and enforce its rights and 
the rights of the Bondholders under the laws of the Commonwealth of Kentucky 
or  under the Resolution o r  any Series  Resolution by such suits, actions 
or  special proceedings in equity or  a t  law, either for the specific performance 
of any covenant o r  agreement contained in the Resolution or in aid o r  execution 
of any power herein granted o r  for the enforcement of any proper legal o r  
equitable remedy, a s  the Trustee, being advised by counsel, shall deem most  
effectual to protect and enforce such rights. 
In the enforcement of any remedy under the Resolution the Trustee 
shall be entitled to sue for ,  enforce payment of and receive any and a l l  
amounts then o r  during any default becoming, and a t  any t ime remaining, 
due from the Board for principal, interest,  or  otherwise under any of the 
provisions of the Resolution or  any ser ies  Resolution or of the Bonds and unpaid 
together with any and a l l  costs and expenses of collection and of a l l  proceedings 
hereunder and under such Bonds, without prejudice to any other right o r  remedy 
of the Trustee or  of the Bondholders, and to recover and enforce judgment or  
devree against the Board, but solely a s  provided herein and in such Bonds, for 
any portion of such amounts remaining unpaid, with interest,  costs and expenses, 
and to collect (solely from moneys in the Bond Fund and the Revenues of the 
Projec t  pledged to the payment of the Bonds by the Resolution) in any manner 
provided by law, the moneys adjudged or  decreed to be payable. 
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Section 9.05. Anything in the Resolution to the contrary notwithstanding, 
the holders of a majority in principal amount of the Bonds a t  the time outstanding 
shall  have the right, by an  instrument in writing executed and delivered to the 
Trustee, to direct the method and place of conducting a l l  remedial proceedings 
to be taken by the Trustee hereunder, provided that such direction shall not be 
otherwise than in accordance with law o r  the provisions of the Resolution, 
and that the Trustee shall have the right to decline to follow any such direction 
which in the opinion of the Trustee would be unjustly prejudicial to Bondholders 
not parties to such direction. 
Section 9.06. All rights of action under the Resolution or  under any 
of the Bonds secured hereby enforceable by the Trustee, may be enforced 
by the Trustee without the possession of any of the Bonds or the coupons 
appertaining thereto or  the production thereof on the t r ia l  o r  other proceeding 
relative thereto. Any such suit, action or proceeding instituted by the Trustee 
shall  be brought in i ts  name for the benefit of a l l  the holders of such Bonds 
and coupons, subject to the provisions of the Resolution. No remedy herein 
conferred upon or  reserved to the Trustee i s  intended to be exclusive of any 
other remedy or  remedies, and each and every such remedy shall be cumulative 
and shall be in addition to every other remedy given hereunder or  now o r  hereafter 
existing a t  law o r  in equity or  by statute. No delay or  omission of the Trustee 
or  of any holder of the Bonds to exercise any right o r  power accruing upon any 
default shall impair any such right o r  power o r  shall be construed to be a waiver 
of any such default or  an  acquiescence therein; and every power and remedy 
given by this Article to the Trustee and the holders of the Bonds, respectively, 
may  be exercised from time to time and a s  often a s  may be deemed expedient. 
Section 9.07. No holder of any of the Bonds shall have any right to  
institute any suit, action or  proceeding in equity or  a t  law for any remedy 
afforded by the Resolution unless such holder shall have previously given to 
the Trustee written notice of an  event of default a s  hereinbefore provided, nor 
unless also the holders of twenty-five (25%) in principal amount of the Bonds 
then outstanding shall have made written request of the Trustee and shall have 
afforded the Trustee a reasonable opportunity either to proceed to exercise 
the powers hereinbefore granted or  to institute such action, suit o r  proceedings 
in i t s  o r  their name, nor unless also there shall have been offered to the Trustee 
security and indemnity satisfactory to i t  against the costs, expenses and liabilities 
to be incurred therein or  thereby, i t  being understood and intended that no one o r  
more  holders of Bonds shall have any right in any manner whatever by his or  
their action to enforce any right hereunder except in the manner herein provided. 
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ARTICLE X - Miscellaneous Provisions 
c , ,' 
Section 10.0 1. Whenever in the Resolution reference i s  made to the 
Board or  any officers, agents or  employees thereof such reference shall also 
be deemed to include the successors  and assign@ of the Board and its officers, 
agents and employees and a l l  the covenants and agreements in the Resolution 
contained by o r  on behalf of the Board shall bind and inure to the benefit of 
such successors  and assigns whether so expressed or  not. 
Section 10.02, If the Board shall have paid or cause to have been paid 
to the holders of the Bonds and coupons pertaining thereto issued pursuant to 
the provisions of the Resolution the principal, premium, if any, and interest 
to become due thereon a t  the t ime and in the manner stipulated in said Bonds 
and in the Resolution, a l l  moneys or  securities of the Board which a r e  not 
required for the payment or redemption of the bonds or  coupons a s  aforesaid 
may be t ransfer red  to the Revenue Fund. All Bonds shall be considered to have 
been paid if and when there shall be on deposit in t rus t  with the Trustee 
and Paying Agents for said Bonds and irrevocably appropriated exclusively to that 
purpose a n  amount of cash which shall be sufficient to re t i r e  a t  maturity o r  by 
redemption prior  to maturity on the next succeeding date on which the sa id  Bonds 
may be redeemed a l l  of the Bonds outstanding a t  the time, together with interest 
thereon and premiums thereon that may be payable upon the redemption of the 
same; provided that proper notice of the redemption of a l l  such Bonds to be 
redeemed shall have been previously published or  provision shall have been 
irrevocably made for such publication, and provided further that the moneys 
for the payment of the principal of the Bonds so called and premium, if any, 
and interest  thereon shall be available for immediate payment to the holders 
entitled thereto and notice of such immediate availability shall have been 
published o r  satisfactory provision shall have been made for such publication 
and further provided that a l l  the necessary and proper fees,  compensation and 
expenses of the Trustee and Paying Agents shall have been paid. 
Section 10.03. Moneys held by the Trustee in t rus t  for the payment 
and discharge of any of the Bonds o r  coupons which remain unclaimed for 
five (5) years  af ter  the date when such Bonds shall have become due and payable 
either at their stated maturity dates or  by call for ear l ier  redemption, if such 
nmneys were  held by said Trustee a t  such date or  for five (5) years  af ter  the 
date of deposit of such moneys if deposited with the Trustee after the said 
date when such Bonds become due and payable, shall, a t  the written request  
of the Board, be repaid by the Trustee to the Board a s  the Board's property 
f r e e  from the t rus t  created by the Resolution, and the Trustee shall thereupon 
be released and discharged with respect thereto, and the holders of the Bonds 
payable from such money shall look only to the Board for the payment of 
such Bonds and coupons. 
RESOLUTION - 
Section 10.04, If any one or more  of the covenants o r  agreements  
provided in the Resolution on the par t  of the Board or  of the Trustee o r  
any paying Agent to be performed shall  be determined by a court of competent 
jurisdiction to be contrary to law, then such covenant or  covenants, agreement 
o r  agreements  shall be deemed severable from the remaining covenants and 
agreements  herein contained, and the invalidity thereof s b l l  in no way affect 
the validity of the other provisions of the Resolution. 
Section 10.05. All resolutions or  parts  of resolutions in conflict 
herewith be and the same a r e  hereby repealed insofar a s  such conflict 
exists.  
Section 10.06. This resolution shall take effect immediately upon i ts  
adoption, 
Adopted November 14, , 1960. 
Chairman 
Attest: 
Secretary 
CERTIFICATION 
I, Anna B. Car ter  , Secretary of the Board of 
Regents of Mor ehead State College, Mor ehead, Kentucky, hereby certify that 
the foregoing i s  a t rue  copy of a Resolution duly adopted by said Board a t  a 
meeting held on the fourteenth day of November, 1960, a s  shown by 
the official records  in m y  custody and under my control. 
Witness my  signature and the Seal of said College this 14th 
day of November, 1960. 
Secretary 
All of Resolution 
On motion by Dr. Cartmell,  seconded by Mr.  Reed and unanimously 
carr ied,  the period between 12:35 p. M . ,  March 31, 1961, and 7:45 a. m . ,  
April  10, 1961, was approved for the spring vacation. 
Minutes of November 14, 1960 continued - 
On motion by Dr. Cartmell ,  seconded by Mr.  Walters, and unanimously 
car r ied ,  women faculty, staff and students a r e  expected to resign, accept  
a leave of absence, or  withdraw by the end of the sixth month of pregnancy. 
The President  presented to each member  of the Board a copy of the 
following documents: 
A financial repor t  of the College for  the end of the f i r s t  quarter ,  
September 30, 1960. 
A Report of Audit for  the year  ended June 30, 1959. 
An Annual Report on Johnson Camden Library  for 1959-60. 
By common consent, the Board agreed to study and review the 
Auditor 's  Report for the year ended June 30, 1959, a t  the next meeting of 
the Board. 
Dr .  Roscoe Baker,  Associate Professor  of History and Political 
Science, presented the following let ter  of resignation to the Board: 
"November 14, 1960 
Board of Regents 
Morehead State College 
Gentlemen: 
Due to conditions beyond my control both because of health conditions 
and unhappiness with life on a smal l  college campus, I believe it  to be the 
in teres t  of a l l  concerned that I resign m y  position a s  Associate Professor  
of Polit ical Science a t  Morehead State College effective a s  of this date. 
I understand that m y  sa lary  under this arrangement  will be continued 
until Februa ry  1, 1961. 
With kindest appreciation for  past consideration, I a m  
/ s /  Roscoe Baker 
My mailing address  is: 
Route #1, Waltersville, Kentucky. " 
Minutes of November 14, 1960 meeting continued - 
On motion by Mr.  Gilley, seconded by Mr.  Reed, and unanimously 
ca r r i ed ,  the Board of Regents of Morehead State College accepted the 
resignation of Dr.  Baker, effective immediately, with his sa lary  to be 
continued until February  1, 1961. On ro l l  call a l l  members  present  voted 
aye.  
The following let ter  was written by President Doran to Dr .  Baker 
accepting h is  resignation: 
"November 14, 1960 
Dr.  Roscoe Baker 
Associate Professor  
D i ~ i s i o n  of Social Studies 
Morehead State College 
Morehead, Kentucky 
Dear  Dr.  Baker: 
Pursuant  to your le t ter  of November 14, 1960, your resignation i s  hereby 
accepted, effective immediately, with the understanding that your sa lary  
will be paid until February  1, 1961. 
Very t ruly yours ,  
s / s  Adron Doran 
Pres ident  
AD: jhI1 
On motion by Mr.  Reed, seconded by Mr.  Walters, and unanimously 
car r ied ,  the meeting was adjourned a t  4:05 p. m. , Eastern  Standard Time. 
